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+HOHQD� 0RQWDQD 6HQDWH &KDPEHUV

$SULO ��� ���� 6WDWH &DSLWRO

6HQDWH FRQYHQHG DW ���� S�P� 3UHVLGHQW &ULSSHQ SUHVLGLQJ� ,QYRFDWLRQ E\ 3DVWRU 7LP :HLGOLFN RI WKH *UDFH %LEOH

&KXUFK LQ /DXUHO� 0RQWDQD� 3DVWRU RI 6HQDWRU 0LOOHU� 3OHGJH RI $OOHJLDQFH WR WKH )ODJ�

5ROO &DOO� $OO PHPEHUV SUHVHQW� 4XRUXP SUHVHQW�

0U� 3UHVLGHQW� :H� \RXU FRPPLWWHH RQ %LOOV DQG -RXUQDO� KDYLQJ H[DPLQHG WKH GDLO\ MRXUQDOV IRU WKH VHYHQW\�VHYHQWK

DQG VHYHQW\�HLJKWK OHJLVODWLYH GD\V� ILQG WKH VDPH WR EH FRUUHFW�

0LOOHU� &KDLUPDQ

5(32576 2) 67$1',1* &200,77((6

%,//6 $1' -2851$/ �0LOOHU� &KDLUPDQ�� ���������

&RUUHFWO\ SULQWHG� +% ���

&RUUHFWO\ HQJURVVHG� +% ��� +% ��� +% ���� +% ���� +% ���� +% ���� +% ���� +% ���� +% ���� +% ���� +%

���� +% ���� +% ���� +% ����

&RUUHFWO\ HQUROOHG� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6-5 ��

6LJQHG E\ WKH 6HFUHWDU\ RI 6HQDWH DW ���� S�P�� $SULO ��� ����� 6% ���� 6% ����

6LJQHG E\ WKH 3UHVLGHQW DW ����� S�P�� $SULO ��� ����� 6% ���� 6% ����

6LJQHG E\ WKH 6SHDNHU DW ���� S�P�� $SULO ��� ����� 6% ����

6LJQHG E\ WKH 6SHDNHU DW ����� D�P�� $SULO ��� ����� 6% ��� 6% ��� 6% ��� 6% ��� 6% ��� 6% ���� 6% ���� 6%

���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6-5 ���

6LJQHG E\ WKH 6SHDNHU DW ���� S�P�� $SULO ��� ����� 6% ���� 6% ����

'HOLYHUHG WR WKH 6HFUHWDU\ RI 6WDWH DW ����� D�P�� $SULO ��� ����� 6-5 ���

'HOLYHUHG WR WKH *RYHUQRU IRU KLV DSSURYDO DW ���� D�P�� $SULO ��� ����� 6% ����

),1$1&( $1' &/$,06 �6Z\VJRRG� &KDLUPDQ�� ���������

+-5 ��� LQWURGXFHG MRLQW UHVROXWLRQ� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

6WULNH� �$1 ,17(5,0�

,QVHUW� �7+( /(*,6/$7,9( ),1$1&(�

�� 3DJH �� OLQH ���

)ROORZLQJ� �SURSRVHG�

6WULNH� �UHJLRQDO�

)ROORZLQJ� �FDUH�

6WULNH� �V\VWHPV�

,QVHUW� �V\VWHP�

�� 3DJH �� OLQH ���

)ROORZLQJ� �7KDW�

6WULNH� �DQ DSSURSULDWH LQWHULP FRPPLWWHH�
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,QVHUW� �WKH /HJLVODWLYH )LQDQFH &RPPLWWHH�

�� 3DJH �� OLQH ���

)ROORZLQJ� �LWHPV�

,QVHUW� �DV SULRULWL]HG E\ WKH /HJLVODWLYH )LQDQFH &RPPLWWHH�

�� 3DJH �� OLQH ��

)ROORZLQJ� WKH ILUVW �WKH�

6WULNH� �LQWHULP FRPPLWWHH�

,QVHUW� �/HJLVODWLYH )LQDQFH &RPPLWWHH�

�� 3DJH �� OLQH ��

6WULNH� �/HJLVODWLYH )LQDQFH &RPPLWWHH DQG WKH�

)ROORZLQJ� �$XGLW &RPPLWWHH�

,QVHUW� �DQG RWKHU DSSURSULDWH LQWHULP FRPPLWWHHV�

�� 3DJH �� OLQH ��

)ROORZLQJ� ���

,QVHUW� �7KH /HJLVODWLYH )LQDQFH &RPPLWWHH PD\ DSSRLQW PHPEHUV RI WKH /HJLVODWLYH $XGLW &RPPLWWHH DQG RWKHU

LQWHULP FRPPLWWHHV DV YRWLQJ PHPEHUV RI DQ\ VXEFRPPLWWHH DVVLJQHG WR WKLV WDVN��

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

67$7( $'0,1,675$7,21 �&ROH� &KDLUPDQ�� ���������

+% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� �352+,%,7,1*�

,QVHUW� �$&&(37$1&( 25 '(326,7 2)�

�� 7LWOH� OLQH ��

6WULNH� �:,7+,1�

,QVHUW� �$)7(5�

6WULNH� �%()25( $1' $)7(5 $1�

,QVHUW� �)2//2:,1* $ *(1(5$/�

�� 7LWOH� OLQH ���

)ROORZLQJ� �2)),&(��

,QVHUW� �3529,',1* )25 $ 75$16)(5 2) )81'6� 3529,',1* $1 $335235,$7,21 )25 21/,1(

,17(51(7 $&&(66 72 ,1)250$7,21&2//(&7(' %< 7+( &200,66,21(5 2) 32/,7,&$/

35$&7,&(6��

�� 3DJH �� OLQH ��

)ROORZLQJ� �ZKLFK�

,QVHUW� �DFFHSWDQFH RU GHSRVLW RI�

6WULNH� �DUH�

,QVHUW� �LV�

)ROORZLQJ� �SURKLELWHG�
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,QVHUW� ��� H[FHSWLRQ�

)ROORZLQJ� WKH WKLUG ���

,QVHUW� �����

�� 3DJH �� OLQHV � DQG ��

6WULNH� �ZLWKLQ� RQ OLQH � WKURXJK �7,0(� RQ OLQH �

,QVHUW� �ODWHU WKDQ �� GD\V�

�� 3DJH �� OLQH ��

,QVHUW� ���� 6XEVHFWLRQ ��� GRHV QRW DSSO\ WR D FRQWULEXWLRQ RI WKH FDQGLGDWH
V RZQ PRQH\��

�� 3DJH �� OLQH ���

6WULNH� �$�

,QVHUW� �([FHSW DV SURYLGHG LQ VXEVHFWLRQV ��� DQG ���� D�

�� 3DJH �� OLQH ��
6WULNH� �7+$7 $//�
,QVHUW� �ZKLFK�
)ROORZLQJ� �5(7,5('��
,QVHUW� �ZKLFK GHEWV KDYH QRW EHHQ UHWLUHG��

�� 3DJH ��
)ROORZLQJ� OLQH ��
,QVHUW� ���� $ FDQGLGDWH UHWLULQJ FDPSDLJQ GHEW E\ XVLQJ WKH FDQGLGDWH
V RZQ FRQWULEXWLRQV VKDOO UHWLUH WKDW GHEW

ZLWKLQ ��� GD\V RI WKH ILOLQJ RI WKH FORVLQJ UHSRUW SXUVXDQW WR WKLV VHFWLRQ��

��� 3DJH ��
)ROORZLQJ� OLQH ��
,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� 7UDQVIHU RI IXQGV� 7KH DPRXQW RI �������� LV WUDQVIHUUHG IURP WKH

GHSDUWPHQW RI MXVWLFH VWDWH VSHFLDO UHYHQXH DFFRXQW IRU PLVFHOODQHRXV JUDQWV DQG QDWXUDO UHVRXUFHV GDPDJH
������� WR DQ DFFRXQW LQ WKH VWDWH VSHFLDO UHYHQXH IXQG WR WKH FUHGLW RI WKH FRPPLVVLRQHU RI SROLWLFDO
SUDFWLFHV�

1(: 6(&7,21� 6HFWLRQ ��� $SSURSULDWLRQ IRU RQOLQH DFFHVV WR SROLWLFDO SUDFWLFHV LQIRUPDWLRQ� 7KHUH LV
DSSURSULDWHG IURP WKH DFFRXQW LQ WKH VWDWH VSHFLDO UHYHQXH IXQG WR ZKLFK PRQH\ LV WUDQVIHUUHG XQGHU >VHFWLRQ ��@
�������� WR WKH FRPPLVVLRQHU RI SROLWLFDO SUDFWLFHV IRU WKH SXUSRVH RI SURYLGLQJ RQOLQH LQWHUQHW DFFHVV WR LQIRUPDWLRQ
FROOHFWHG E\ WKH FRPPLVVLRQHU RI SROLWLFDO SUDFWLFHV��
5HQXPEHU� VXEVHTXHQW VHFWLRQV

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ���

)ROORZLQJ� �'(9(/230(17��

,QVHUW� �5(48,5,1* 7+( &225',1$725 2) ,1',$1 $))$,56 72 5(3257 ,1 '(7$,/ $7 (9(5<

0((7,1*2)$&(57$,1/(*,6/$7,9( ,17(5,0&200,77((7+($&7,2167$.(1%<7+(

&200,66,21 72 &$55< 287 ,76 '87,(6��
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�� 3DJH ��� OLQH ���

6WULNH� �DQG�

,QVHUW� ��J� UHSRUW LQ GHWDLO DW HYHU\ PHHWLQJ RI WKH LQWHULP FRPPLWWHH RI WKH OHJLVODWXUH KDYLQJ MXULVGLFWLRQ RYHU WKH

RIILFH RI WKH FRRUGLQDWRU WKRVH DFWLRQV WDNHQ E\ WKH VWDWH�WULEDO HFRQRPLF GHYHORSPHQW FRPPLVVLRQ

HVWDEOLVKHG E\ >VHFWLRQ �@ WR FDUU\ RXW LWV GXWLHV� DQG�

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

5(32576 2) 6(/(&7 &200,77((6

)5(( &21)(5(1&( &200,77((

RQ +RXVH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 6SHDNHU DQG 0U� 3UHVLGHQW�

:H� \RXU )UHH &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH DPHQGPHQWV WR +RXVH %LOO ��� �UHIHUHQFH FRS\ ��

VDOPRQ� DQG UHFRPPHQG WKLV )UHH &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW +RXVH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ���

6WULNH� ������������

�� 7LWOH� OLQH ���

6WULNH� �������������

�� 3DJH ��� OLQH �� WKURXJK SDJH ��� OLQH ���

6WULNH� VHFWLRQ �� LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH ��� OLQH � WKURXJK SDJH ��� OLQH ���

6WULNH� VHFWLRQ �� LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH ���� OLQH ��

6WULNH� ����

,QVHUW� ����

6WULNH� ����

,QVHUW� ����

�� 3DJH ���� OLQH ��

6WULNH� ����

,QVHUW� ����

6WULNH� ����

,QVHUW� ����

�� 3DJH ���� OLQH ���
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6WULNH� ����

,QVHUW� ����

6WULNH� ����

,QVHUW� ����

6WULNH� ����

,QVHUW� ����

)RU WKH +RXVH� )RU WKH 6HQDWH�

6LPRQ� &KDLUPDQ %HUU\� &KDLUPDQ

(ZHU �XQVLJQHG� &RFFKLDUHOOD

/� 7D\ORU 6SUDJXH

3UHVLGHQW &ULSSHQ VSRNH RQ D SRLQW RI SHUVRQDO SULYLOHJH DQG DSRORJL]HG IRU KLV DFWLRQV WKH SUHYLRXV GD\ LQ

UHTXHVWLQJ WKDW KH ZRXOG KDYH 5HSUHVHQWDWLYH %HUJVDJHO UHPRYHG IURP WKH 6HQDWH IORRU� +H VWDWHG KLV DFWLRQV ZHUH

LQDSSURSULDWH� DQG ZDQWHG WR SXEOLFO\ DSRORJL]H WR 5HSUHVHQWDWLYH %HUJVDJHO DQG WKH PHPEHUV RI WKH 6HQDWH IRU KLV

DFWLRQV�

0(66$*(6 )520 7+( *29(5125

$SULO ��� ����

7KH +RQRUDEOH %UXFH &ULSSHQ

3UHVLGHQW RI WKH 6HQDWH

6WDWH &DSLWRO

+HOHQD� 0RQWDQD �����

'HDU 6HQDWRU &ULSSHQ�

3OHDVH EH LQIRUPHG WKDW , KDYH VLJQHG 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU 7� %HFN� 6HQDWH %LOO ��� VSRQVRUHG E\

6HQDWRU '� *ULPHV HW DO�� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU 5� -DEV� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU '�

+DUJURYH� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU '� 0DKOXP HW DO�� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU $� 0RKO�

6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU 6� 6WDQJ� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU -� %RKOLQJHU� 6HQDWH %LOO ���

VSRQVRUHG E\ 6HQDWRU 5� -DEV� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU /� *URVILHOG� DQG 6HQDWH %LOO ��� VSRQVRUHG

E\ 6HQDWRU 0� :DWHUPDQ RQ $SULO ��� �����

6LQFHUHO\�

0$5& 5$&,&27

*RYHUQRU

0(66$*(6 )520 7+( 27+(5 +286(

6% ��� � 7KH +RXVH YRWHG WR UHFRQVLGHU WKHLU DFWLRQ DQG UHWXUQ 6% ��� WR WKH &RQIHUHQFH &RPPLWWHH IRU IXUWKHU

FRQVLGHUDWLRQ�

���������

6HQDWH ELOOV FRQFXUUHG LQ DV DPHQGHG DQG UHWXUQHG WR WKH 6HQDWH IRU FRQFXUUHQFH LQ +RXVH DPHQGPHQWV�
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6% ���� LQWURGXFHG E\ :DWHUPDQ

6% ���� LQWURGXFHG E\ %RKOLQJHU

6% ���� LQWURGXFHG E\ &KULVWLDHQV

6% ���� LQWURGXFHG E\ 0F1XWW

6% ���� LQWURGXFHG E\ '� +DUJURYH

6% ���� LQWURGXFHG E\ $� (OOLV

6HQDWH ELOOV FRQFXUUHG LQ DQG UHWXUQHG WR WKH 6HQDWH� ���������

6% ���� LQWURGXFHG E\ '� 7RHZV

6% ���� LQWURGXFHG E\ 7HVWHU

6HQDWH DPHQGPHQWV WR +RXVH ELOOV FRQFXUUHG LQ� ���������

+% ��� LQWURGXFHG E\ 5� -RKQVRQ

+% ��� LQWURGXFHG E\ '� 0RRG

+% ��� LQWURGXFHG E\ 0� 0F&DQQ

+% ��� LQWURGXFHG E\ 6� 5RVH

+% ��� LQWURGXFHG E\ 7� +DJHQHU

+% ��� LQWURGXFHG E\ %� 6LPRQ

+% ���� LQWURGXFHG E\ /� 0F&XOORFK

+% ���� LQWURGXFHG E\ &� <RXQNLQ

+% ���� LQWURGXFHG E\ 5� -RKQVRQ

+% ���� LQWURGXFHG E\ &� 7XVV

+% ���� LQWURGXFHG E\ -� 6KRFNOH\

+% ���� LQWURGXFHG E\ 6� 5RVH

+% ���� LQWURGXFHG E\ %� %DUQKDUW

+% ���� LQWURGXFHG E\ 0� 1RHQQLJ

+% ���� LQWURGXFHG E\ %� 0ROQDU

+% ���� LQWURGXFHG E\ 7� )DFH\

+% ���� LQWURGXFHG E\ &� -XQHDX

+% ���� LQWURGXFHG E\ &� 6TXLUHV

+% ���� LQWURGXFHG E\ -� 0DQJDQ

+% ���� LQWURGXFHG E\ 6� $QGHUVRQ

+% ���� LQWURGXFHG E\ 7� 6FKPLGW

+% ���� LQWURGXFHG E\ &� +LEEDUG

+% ���� LQWURGXFHG E\ 3� %HUJVDJHO

6HQDWH DPHQGPHQWV WR +RXVH MRLQW UHVROXWLRQ FRQFXUUHG LQ� ���������

+-5 ��� LQWURGXFHG E\ %� 6WRU\

027,216

6% ��� � 6HQDWRU +DUS PRYHG WKDW WKH 3UHVLGHQW EH DXWKRUL]HG WR DSSRLQW D )UHH &RQIHUHQFH &RPPLWWHH WR PHHW ZLWK
D OLNH FRPPLWWHH IURP WKH +RXVH WR FRQIHU RQ 6% ���� 0RWLRQ FDUULHG� 7KH 3UHVLGHQW DSSRLQWHG WKH IROORZLQJ
PHPEHUV�
6HQDWRU 7KRPDV� &KDLUPDQ
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6HQDWRU %HUU\

6HQDWRU 'RKHUW\

6% ��� � 6HQDWRU +DUS PRYHG WKDW WKH 3UHVLGHQW EH DXWKRUL]HG WR DSSRLQW D &RQIHUHQFH &RPPLWWHH� DQG UHTXHVW WKH

+RXVH WR DSSRLQW D OLNH FRPPLWWHH WR FRQIHU RQ +RXVH $PHQGPHQWV WR 6% ���� 0RWLRQ FDUULHG� 7KH SUHVLGHQW

DSSRLQWHG WKH IROORZLQJ PHPEHUV�

6HQDWRU .HDWLQJ� &KDLUPDQ

6HQDWRU 0LOOHU

6HQDWRU -HUJHVRQ

+% ��� � 6HQDWRU +DUS PRYHG WKDW WKH 3UHVLGHQW EH DXWKRUL]HG WR DSSRLQW D &RQIHUHQFH &RPPLWWHH WR PHHW ZLWK D

OLNH FRPPLWWHH IURP WKH +RXVH RI 6HQDWH DPHQGPHQWV WR +% ���� 0RWLRQ FDUULHG� 7KH 3UHVLGHQW DSSRLQWHG WKH

IROORZLQJ PHPEHUV�

6HQDWRU 0LOOHU� &KDLUPDQ

6HQDWRU %LVKRS

6HQDWRU +DOOLJDQ

7+,5' 5($',1* 2) %,//6

7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH

IROORZLQJ PDQQHU�

6% ���� DV DPHQGHG E\ WKH +RXVH� SDVVHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� 7HVWHU� :DWHUPDQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% �� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��
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1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ��� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ��� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ�

.HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6WDQJ� 6Z\VJRRG� 7HVWHU�

7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� (NHJUHQ� .HDWLQJ� 0LOOHU� 6SUDJXH� 7D\ORU� :HOOV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ��� DV DPHQGHG E\ WKH 6HQDWH� UHTXLULQJ ��� RI HDFK +RXVH� UHFHLYHG WKH IROORZLQJ YRWH�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU� *ULPHV� *URVILHOG�

+DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 6SUDJXH�

6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :HOOV� 0U� 3UHVLGHQW�
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7RWDO ��

1D\V�%DUWOHWW� &KULVWLDHQV� &RFFKLDUHOOD� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� -HUJHVRQ� /\QFK�0F&DUWK\�

1HOVRQ� 5RXVK� 6KHD� 6WDQJ� 7HVWHU� :DWHUPDQ� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ��� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 5RXVK� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7KRPDV�

:HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� )UDQNOLQ� /\QFK� 0F&DUWK\� 1HOVRQ� 6KHD� 7HVWHU� 7RHZV� :DWHUPDQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�
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<HDV� %HFN� %HUU\� %RKOLQJHU� &ULVPRUH� 'H3UDWX� 'HYOLQ� (FN� (NHJUHQ� (OOLV� *ODVHU� *ULPHV� *URVILHOG�

+DUJURYH� +DUS� +HUWHO� +ROGHQ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 6KHD�

6SUDJXH� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� %LVKRS� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� 'RKHUW\� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� -DEV� -HUJHVRQ�

.HDWLQJ� 0LOOHU� 5RXVK� 6WDQJ� 7HVWHU� :DWHUPDQ� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ��� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� .HDWLQJ� .HHQDQ� /\QFK�0DKOXP�0F&DUWK\�0F1XWW�0HVDURV�0LOOHU�0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� -HUJHVRQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK�

6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 0LOOHU� 7RHZV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �
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+% ��� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ���� UHTXLULQJ ��� RI HQWLUH OHJLVODWXUH� UHFHLYHG WKH IROORZLQJ YRWH�

<HDV� %HFN� %HUU\� 'H3UDWX� *ULPHV� .HDWLQJ� .HHQDQ� 0DKOXP� 0HVDURV� 0LOOHU� 6Z\VJRRG� 7D\ORU� 7KRPDV�

7RHZV� :HOOV�

7RWDO ��

1D\V� %DUWOHWW� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'HYOLQ� 'RKHUW\� (FN� (NHJUHQ�

(OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ� /\QFK�

0F&DUWK\� 0F1XWW� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7HVWHU� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �
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([FXVHG� 1RQH�

7RWDO �

+% ��� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ��� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 5RXVK�

6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1HOVRQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ��� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �
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$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� .HHQDQ� 1HOVRQ� 7RHZV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

63(&,$/ 25'(56 2) 7+( '$<

65 � � 6HQDWRU 0� &ROH PRYHG WKDW WKH QRPLQDWLRQV WUDQVPLWWHG E\ WKH *RYHUQRU EH FRQFXUUHG LQ� FRQILUPHG� DQG

FRQVHQWHG WR E\ WKH 6HQDWH LQ DFFRUGDQFH ZLWK 6HQDWH 5HVROXWLRQ �� DQG WKDW WKH D\HV DQG QD\V EH VSUHDG XSRQ WKH

-RXUQDO� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�



6(1$7( -2851$/

(,*+7,(7+ /(*,6/$7,9( '$< � $35,/ ��� ����

67$7( ,17(51(7�%%6 &23< ����

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

65 � � 6HQDWRU /� *URVILHOG PRYHG WKDW WKH QRPLQDWLRQ RI WKH +RQRUDEOH 5LFKDUG $� 6LPRQWRQ� DV 'LVWULFW -XGJH�

6HYHQWK -XGLFLDO 'LVWULFW� *OHQGLYH� 0RQWDQD� WUDQVPLWWHG E\ WKH *RYHUQRU EH FRQFXUUHG LQ� FRQILUPHG� DQG

FRQVHQWHG WR E\ WKH 6HQDWH LQ DFFRUGDQFH ZLWK 6HQDWH 5HVROXWLRQ �� DQG WKDW WKH D\HV DQG QD\V EH VSUHDG XSRQ WKH

-RXUQDO� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

$ 352&/$0$7,21 2) 7+( 6(1$7( 2) 7+( 67$7( 2) 0217$1$

:+(5($6� IRU PDQ\ \HDUV WKH FLW\ DQG WKH SHRSOH RI %LOOLQJV KDYH EHHQ DEO\ VHUYHG E\ 0DUN :DWVRQ� DQG

:+(5($6� GXULQJ KLV WHQXUH DV &LW\ 0DQDJHU� 0U� :DWVRQ KDV PDGH WKH SHRSOH RI %LOOLQJV SURXG WKURXJK KLV

SHUIRUPDQFH RI KLV GXWLHV� DQG

:+(5($6� DIWHU DQ H[HPSODU\ SHULRG RI VHUYLFH WR WKH &LW\ RI %LOOLQJV� 0U� :DWVRQ ZLOO EH OHDYLQJ WR SXUVXH D

QHZ FDUHHU RSSRUWXQLW\ LQ 7H[DV�

12:� 7+(5()25(� %( ,7 5(62/9(' %< 7+( 6(1$7( 2) 7+( 67$7( 2) 0217$1$�

7KDW WKH WKDQNV DQG DSSUHFLDWLRQ RI WKH SHRSOH RI %LOOLQJV DQG DOO RI WKH SHRSOH RI 0RQWDQD EH H[WHQGHG WR 0DUN

:DWVRQ IRU KLV PDQ\ \HDUV RI SXEOLF VHUYLFH� DQG WKDW EHVW ZLVKHV EH H[WHQGHG WR KLP IRU WKH IXWXUH�
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%58&( '� &5,33(1 67(9( '2+(57<

3UHVLGHQW RI WKH 6HQDWH 6HQDWH 0LQRULW\ /HDGHU

$/ %,6+23 -2+1 &� %2+/,1*(5

6HQDWRU� 'LVWULFW � 6HQDWRU� 'LVWULFW �

%,// */$6(5 720 .($7,1*

6HQDWRU� 'LVWULFW � 6HQDWRU� 'LVWULFW �

.(1 0,//(5 0,.( 635$*8(

6HQDWRU� 'LVWULFW �� 6HQDWRU� 'LVWULFW �

0$&. &2/( 5(,1< -$%6

6HQDWRU� 'LVWULFW � 6HQDWRU� 'LVWULFW �

6HQDWRU -� %RKOLQJHU PRYHG WKDW WKH :DWVRQ SURFODPDWLRQ EH DGRSWHG� 0RWLRQ FDUULHG�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS�

+HUWHO� +ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO�

1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ�

0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

6HVVLRQ 1R� �

6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ

VHFRQG UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU &ROH LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

6% ��� � +RXVH $PHQGPHQWV � 6HQDWRU %HUU\ PRYHG +RXVH DPHQGPHQWV WR 6% ��� EH FRQFXUUHG LQ� 0RWLRQ

FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU -� (OOLQJVRQ PRYHG +% ���� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �
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�� 3DJH �� OLQH ���

6WULNH� �� ZLWKRXW SHUPLVVLRQ��

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� �RU NQRZLQJO\ SHUPLW DQ\ SHUVRQ WR RSHUDWH�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� �WKH IROORZLQJ� RQ OLQH �� WKURXJK �IURP� RQ OLQH ���

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� �� DQG� RQ OLQH �� WKURXJK �UHVHUYRLUV� RQ OLQH ���

$PHQGPHQW DGRSWHG XQDQLPRXVO\�

6HQDWRU %HUU\ H[FXVHG DW WKLV WLPH�

+% ��� � 6HQDWRU -� (OOLQJVRQ PRYHG +% ���� DV DPHQGHG� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� 'H3UDWX� 'RKHUW\� (FN� (NHJUHQ�

(OOLQJVRQ� (OOLV� )UDQNOLQ� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +HUWHO� -DEV� -HUJHVRQ� .HHQDQ� /\QFK�

0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 5RXVK� 6KHD� 7D\ORU� 7HVWHU� 7KRPDV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� &ULVPRUH� 'HYOLQ� *ODVHU� +DUS� +ROGHQ� .HDWLQJ� 0LOOHU� 0RKO� 1HOVRQ� 6SUDJXH� 6WDQJ� 6Z\VJRRG�

7RHZV�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HUU\�

7RWDO �

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH� UHSRUW SURJUHVV� DQG EHJ OHDYH WR VLW DJDLQ� 0RWLRQ FDUULHG� &RPPLWWHH

DURVH� 6HQDWH UHVXPHG� 3UHVLGHQW &ULSSHQ LQ WKH FKDLU� &KDLUPDQ &ROH PRYHG WKH &RPPLWWHH RI WKH :KROH

UHSRUW EH DGRSWHG� 5HSRUW DGRSWHG�

027,216

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH VWDQG LQ UHFHVV XQWLO WKH KRXU RI ���� S�P� 0RWLRQ FDUULHG�

6HQDWH UHFHVVHG DW ���� S�P�

6HQDWH UHFRQYHQHG DW ���� �P�

5ROO &DOO� $OO PHPEHUV SUHVHQW H[FHSW 6HQDWRUV %HUU\ DQG &ULVPRUH� H[FXVHG� 4XRUXP SUHVHQW�
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5(32576 2) 67$1',1* &200,77((6

%,//6 $1' -2851$/ �0LOOHU� &KDLUPDQ�� ���������

&RUUHFWO\ HQUROOHG� 6% ���� 6% ���� 6-5 ���

([DPLQHG E\ WKH VSRQVRU DQG IRXQG WR EH FRUUHFW� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����� 6-5 �� 6-5 �� 6-5 ���

'HOLYHUHG WR WKH *RYHUQRU IRU KLV DSSURYDO DW ���� S�P�� $SULO ��� ����� 6% ��� 6% ��� 6% ��� 6% ��� 6% ���

6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6%

����

-8',&,$5< �*URVILHOG� &KDLUPDQ�� ���������

+% ���� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

)ROORZLQJ� �:+(5($6��

6WULNH� �,7 $33($56 72 %( $1 ,1&5($6,1*/< )5(48(17 3+(120(121 7+$7�

,QVHUW� �WKHUH PD\ EH�

�� 3DJH �� OLQH ���

)ROORZLQJ� �(17,7,(6�

,QVHUW� �WKDW�

)ROORZLQJ� �$5(�

6WULNH� �%(&20,1*�

�� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ���

6WULNH� OLQH �� RQ SDJH � WKURXJK OLQH �� RQ SDJH � LQ WKHLU HQWLUHW\

,QVHUW� �:+(5($6� FRQYHUVLRQ RI SRUWLRQV RI PDWHULDO DVVHWV RI QRQSURILW KHDOWK V\VWHPV LQWR IRU�SURILW KHDOWK

V\VWHPV LV D SXEOLF SROLF\ LVVXH WKDW ZDUUDQWV H[DPLQDWLRQ LQ DQ LQWHULP VWXG\��

�� 3DJH �� OLQH ���

)ROORZLQJ� �72�

6WULNH� �7+( 5(9(18( $1' 7$;$7,21�

,QVHUW� �DQ DSSURSULDWH�

�� 3DJH �� OLQH ���

)ROORZLQJ� ����������

,QVHUW� �����E� WKURXJK ����H�� ����J�� ����R�� DQG ����T��

)ROORZLQJ� �����������

,QVHUW� �����D�� ����E�� ����G� WKURXJK ����J�� DQG ����M��

�� 3DJH �� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� �HQWHUSULVH� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �,1&20(�� RQ OLQH ��

�� 3DJH �� OLQH ���

)ROORZLQJ� �2)�
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6WULNH� �&(57$,1�

,QVHUW� ��

�D��

�� 3DJH �� OLQH ���

)ROORZLQJ� �5(*8/$7,216�

,QVHUW� ��

�E� WKH XVH RI ������������ SURYLVLRQV UHODWLQJ WR WD[LQJ WKH LQFRPH JHQHUDWHG E\ D WD[�H[HPSW HQWLW\
V

FRPPHUFLDO HQWHUSULVH�

�F� WKH WD[DEOH VWDWXV RI UHDO RU SHUVRQDO SURSHUW\ RU SRUWLRQV RI UHDO RU SHUVRQDO SURSHUW\ XVHG E\ D WD[�

H[HPSW HQWLW\ LQ FRQGXFWLQJ FRPPHUFLDO HQWHUSULVHV JHQHUDWLQJ XQUHODWHG EXVLQHVV WD[DEOH LQFRPH� DQG

�G� RWKHU UHODWHG LWHPV WKDW WKH FRPPLWWHH FRQVLGHUV DSSURSULDWH�

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

5(32576 2) 6(/(&7 &200,77((6

)5(( &21)(5(1&( &200,77((

RQ 6HQDWH %LOO ��

5HSRUW 1R� �� $SULO ��� ����

0U� 3UHVLGHQW DQG 0U� 6SHDNHU�

:H� \RXU )UHH &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH %LOO �� �UHIHUHQFH FRS\ �� VDOPRQ� DQG

UHFRPPHQG WKLV )UHH &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW 6HQDWH %LOO �� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 3DJH ��� OLQH ���

)ROORZLQJ� �IDFLOLW\�

,QVHUW� �LQ WKLV VWDWH�

�� 3DJH ��� OLQH ���

)ROORZLQJ� �IDFLOLW\�

,QVHUW� �LQ WKLV VWDWH�

�� 3DJH ��� OLQH ���

)ROORZLQJ� �FRXUW�

,QVHUW� �LQ DQRWKHU VWDWH�

�� 3DJH ��� OLQH ���

)ROORZLQJ� �VWDWH�

,QVHUW� �LQ WKLV VWDWH�

�� 3DJH ��� OLQH ���

)ROORZLQJ� �IDFLOLW\�

,QVHUW� �LQ WKLV VWDWH�
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�� 3DJH ��� OLQH ���

)ROORZLQJ� �IDFLOLW\�

,QVHUW� �LQ WKLV VWDWH�

�� 3DJH ��� OLQH ���

)ROORZLQJ� �FRXUW�

,QVHUW� �LQ DQRWKHU VWDWH�

�� 3DJH ��� OLQH ���

)ROORZLQJ� �IDFLOLW\�

,QVHUW� �LQ WKLV VWDWH�

)RU WKH 6HQDWH� )RU WKH +RXVH�

)� 7KRPDV� &KDLUPDQ 9LFN� &KDLUPDQ

*URVILHOG �XQVLJQHG� (� &ODUN

'RKHUW\ 0HQDKDQ

)5(( &21)(5(1&( &200,77((

RQ 6HQDWH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 3UHVLGHQW DQG 0U� 6SHDNHU�

:H� \RXU )UHH &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� DQG

UHFRPPHQG WKLV )UHH &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW 6HQDWH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQHV �� DQG ���

6WULNH� �$ 5(752$&7,9(�

,QVHUW� �$1�

�� 3DJH �� OLQH ��

6WULNH� �-$18$5< �� ������

,QVHUW� �>WKH HIIHFWLYH GDWH RI WKLV DFW@�

�� 3DJH �� OLQH ���

6WULNH� �5(752$&7,9(/<� :,7+,1 7+( 0($1,1* 2) ���������

�� 3DJH �� OLQH ���

6WULNH� �-XO\ �� �����

,QVHUW� �>WKH HIIHFWLYH GDWH RI WKLV DFW@�

)RU WKH 6HQDWH� )RU WKH +RXVH�

)� 7KRPDV� &KDLUPDQ )XFKV� &KDLUPDQ

&RFFKLDUHOOD *ROLH
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0F1XWW 7UH[OHU

)5(( &21)(5(1&( &200,77((

RQ 6HQDWH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 3UHVLGHQW DQG 0U� 6SHDNHU�

:H� \RXU )UHH &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� DQG

UHFRPPHQG WKLV )UHH &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW 6HQDWH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

)ROORZLQJ� �385326()8/�

,QVHUW� �RU NQRZLQJ�

�� 3DJH �� OLQH ���

)ROORZLQJ� �QHJOLJHQWO\�

,QVHUW� �� NQRZLQJO\� RU QHJOLJHQWO\�

�� 3DJH �� OLQH ��

)ROORZLQJ� �QHJOLJHQWO\�

,QVHUW� �RU NQRZLQJO\�

�� 3DJH ��

)ROORZLQJ� OLQH ��

,QVHUW� ���� )RU WKH SXUSRVHV RI WKLV VHFWLRQ� WKH WHUPV �NQRZLQJO\�� �QHJOLJHQWO\�� DQG �SXUSRVHO\� KDYH WKH

VDPH PHDQLQJ DV SURYLGHG LQ ����������

)RU WKH 6HQDWH� )RU WKH +RXVH�

)� 7KRPDV� &KDLUPDQ 5HKEHLQ� &KDLUPDQ

'RKHUW\ *� %HFN

0HVDURV 6KRFNOH\

&21)(5(1&( &200,77((

RQ +RXVH $PHQGPHQWV WR 6HQDWH %LOO ���

5HSRUW 1R��� $SULO ��� ����

0U� 3UHVLGHQW DQG 0U� 6SHDNHU�

:H� \RXU &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG +RXVH DPHQGPHQWV WR 6HQDWH %LOO ��� �UHIHUHQFH FRS\ ��

VDOPRQ� DQG UHFRPPHQG WKLV &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW 6HQDWH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQHV �� WKURXJK ���

)ROORZLQJ� WKH ILUVW �38%/,&� RQ OLQH ��
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6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �6325763(56216� RQ OLQH ��

�� 3DJH �� OLQH ���

)ROORZLQJ� �\HDU�

6WULNH� �$1 (67,0$7( 2) 7+( 180%(5 2) $&5(6 2) 38%/,& /$1' 72 :+,&+ $&&(66 +$6

%((1 %/2&.('��

�� 3DJH �� OLQHV �� WKURXJK ���

6WULNH� �,)� RQ OLQH �� WKURXJK �5(&25'('�� RQ OLQH ��

)RU WKH 6HQDWH� )RU WKH +RXVH�

0HVDURV� &KDLUPDQ $QGHUVRQ� &KDLUPDQ

&ULVPRUH +DQVRQ

0F&DUWK\ 6ZDQVRQ

027,216

+% ��� � 6HQDWRU 6� 6WDQJ PRYHG WKDW +% ��� EH WDNHQ IURP WKH FRPPLWWHH RQ 7D[DWLRQ� SULQWHG DQG SODFHG RQ

VHFRQG UHDGLQJ WKLV OHJLVODWLYH GD\� $IWHU GLVFXVVLRQ� 6HQDWRU /\QFK PRYHG IRU FORVXUH� 0RWLRQ FDUULHG ZLWK

6HQDWRU +DOOLJDQ YRWLQJ QD\� 6HQDWRU 6WDQJ
V PRWLRQ IDLOHG DV IROORZV�

<HDV� %DUWOHWW� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� 'RKHUW\� (FN� (OOLV� )UDQNOLQ� -DEV� .HDWLQJ� .HHQDQ�

0F&DUWK\� 0LOOHU� 1HOVRQ� 5RXVK� 6KHD� 6WDQJ� 7HVWHU� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %HFN� %HUU\� %LVKRS� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLQJVRQ� *ODVHU� *ULPHV� *URVILHOG�

+DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -HUJHVRQ� /\QFK� 0DKOXP� 0F1XWW� 0HVDURV� 0RKO� 6SUDJXH�

6Z\VJRRG� 7D\ORU� 7KRPDV�

7RWDO ��

3DLUHG� 'RKHUW\� 1HOVRQ� $\HV� %HUU\� &ULVPRUH� 1RHV�

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ��� � 6HQDWRU -� (OOLQJVRQ PRYHG WKDW +% ��� EH WDNHQ IURP WKH FRPPLWWHH RQ 7D[DWLRQ� SULQWHG DQG SODFHG

RQ VHFRQG UHDGLQJ WKLV OHJLVODWLYH GD\� 0RWLRQ IDLOHG DV IROORZV�

<HDV� %DUWOHWW� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� -HUJHVRQ�

/\QFK� 0F&DUWK\� 0LOOHU� 1HOVRQ� 5RXVK� 6KHD� 6WDQJ� 7HVWHU� :DWHUPDQ� :LOVRQ�

7RWDO ��

1D\V� %HFN� %HUU\� %LVKRS� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU� *ULPHV� *URVILHOG�

+DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� 0DKOXP� 0F1XWW� 0HVDURV� 0RKO� 6SUDJXH�

6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :HOOV� 0U� 3UHVLGHQW�
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7RWDO ��

3DLUHG� 'RKHUW\� 1HOVRQ� $\HV� %HUU\� &ULVPRUH� 1RHV�

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

6HVVLRQ 1R� �

6HQDWRU +DUS PRYHG WKDW WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ

VHFRQG UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU &ROH LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

6HQDWRUV %HUU\ DQG &ULVPRUH SUHVHQW DW WKLV WLPH�

+% ��� � 6HQDWRU /� *URVILHOG PRYHG +% ���� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �

�� 7LWOH� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� �352*5$0�� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �3$1(/�� RQ OLQH ��

�� 7LWOH� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� �352*5$0�� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �/(*,6/$785(�� RQ OLQH ��

�� 7LWOH� OLQH ���

)ROORZLQJ� �352*5$0��

,QVHUW� �5(9,6,1* 7+( 0(0%(56+,3 2) 7+( )8785( ),6+(5,(6 5(9,(: 3$1(/ $1'

(;7(1',1* 7+( 7(50,1$7,21 '$7( 2) 7+( )8785( ),6+(5,(6 ,03529(0(17

352*5$0��

)ROORZLQJ� �$0(1',1*�

6WULNH� �6(&7,21�

,QVHUW� �6(&7,216�

)ROORZLQJ� �����������

,QVHUW� �$1' ���������

)ROORZLQJ� �0&$�

,QVHUW� �� $1' 6(&7,21 �� &+$37(5 ���� /$:6 2) �����

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� OLQH �� WKURXJK OLQH �� LQ WKHLU HQWLUHW\
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�� 3DJH �� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� �SURJUDP� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �UHTXLUHG� RQ OLQH ��

�� 3DJH �� OLQH ���

)ROORZLQJ� �VKDOO�

6WULNH� �HVWDEOLVK DQG LPSOHPHQW D VWDWHZLGH YROXQWDU\�

,QVHUW� �� WKURXJK LWV IXWXUH ILVKHULHV LPSURYHPHQW�

)ROORZLQJ� �SURJUDP�

6WULNH� �WKDW UHVWRUHV�

,QVHUW� �� UHVWRUH�

�� 3DJH �� OLQH ���

)ROORZLQJ� �$1'�

6WULNH� �5('8&(6�

,QVHUW� �UHGXFH�

�� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ���
)ROORZLQJ� ����� RQ OLQH ��
6WULNH� UHPDLQGHU RI OLQH �� WKURXJK ��F�� RQ SDJH �� OLQH ��

�� 3DJH �� OLQH ���
)ROORZLQJ� �LPSOHPHQW�
6WULNH� �>VHFWLRQ �@ DQG�

��� 3DJH �� OLQH ���
6WULNH� �����
,QVHUW� �����

��� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ��
6WULNH� VHFWLRQ � LQ LWV HQWLUHW\
5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH �� OLQH ��
)ROORZLQJ� �)XQGLQJ RI�
,QVHUW� �IXWXUH ILVKHULHV LPSURYHPHQW SURJUDP
V�

��� 3DJH �� OLQH ��
6WULNH� ��� PLOOLRQ�
,QVHUW� ����������

��� 3DJH �� OLQH ���
6WULNH� �%8// 75287 $1' &877+52$7 75287 (1+$1&(0(17�

,QVHUW� �IXWXUH ILVKHULHV�

��� 3DJH �� OLQH ���

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� �7HPSRUDU\� )XWXUH ILVKHULHV UHYLHZ SDQHO �� SXUSRVH �� DSSRLQWPHQW DQG GXWLHV� ���
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7KH JRYHUQRU RU JRYHUQRU
V GHVLJQHH VKDOO FDOO IRU QRPLQHHV IRU� DFFHSW DQG UHYLHZ UHFRPPHQGDWLRQV IRU� DQG�

E\ $XJXVW �� ����� DSSRLQW D IXWXUH ILVKHULHV UHYLHZ SDQHO� 7KH SDQHO PXVW FRQVLVW RI DW OHDVW �� �� PHPEHUV�

LQFOXGLQJ EXW QRW OLPLWHG WR�

�D� RQH PHPEHU ZKR LV D UHSUHVHQWDWLYH RI FRQVHUYDWLRQ GLVWULFWV�

�E� RQH PHPEHU ZLWK H[SHUWLVH LQ FRPPHUFLDO DJULFXOWXUH RU VLOYLFXOWXUH�

�F� RQH PHPEHU ZLWK H[SHUWLVH LQ LUULJDWHG DJULFXOWXUH�

�G� RQH PHPEHU IURP WKH SULYDWH VHFWRU ZKR LV D ILVKHULHV UHVWRUDWLRQ SURIHVVLRQDO�

�H� WZR PHPEHUV ZKR DUH OLFHQVHG 0RQWDQD DQJOHUV�

�I� RQH PHPEHU RI WKH KRXVH RI UHSUHVHQWDWLYHV� FKRVHQ E\ WKH VSHDNHU RI WKH KRXVH�

�J� RQH PHPEHU RI WKH VHQDWH� FKRVHQ E\ WKH FRPPLWWHH RQ FRPPLWWHHV�

�K� RQH PHPEHU ZKR LV D UHSUHVHQWDWLYH RI WKH JRYHUQRU
V RIILFH ZLWK H[SHUWLVH LQ VLOYLFXOWXUH� DQG

�L� RQH PHPEHU ZKR LV D 0RQWDQD KLJK VFKRRO VWXGHQW��

�M� RQH PHPEHU ZLWK H[SHUWLVH LQ PLQLQJ UHFODPDWLRQ WHFKQLTXHV�

�N� RQH PHPEHU ZLWK H[SHUWLVH LQ ILVKHULHV� DQG

�O� RQH H[ RIILFLR PHPEHU IURP WKH 0RQWDQD GHSDUWPHQW RI WUDQVSRUWDWLRQ ZKR KDV H[SHULHQFH LQ

KLJKZD\ LPSDFWV PLWLJDWLRQ�

��� $ PHPEHU DSSRLQWHG WR WKH UHYLHZ SDQHO VKDOO VHUYH D ��\HDU WHUP DQG PD\ EH UHDSSRLQWHG�

��� 7KH SXUSRVH RI WKH UHYLHZ SDQHO LV WR�

�D� UHYLHZ� DW OHDVW HYHU\ � PRQWKV� SURSRVHG SURMHFWV WKDW KDYH EHHQ VXEPLWWHG E\ SXEOLF RU SULYDWH

HQWLWLHV IRU IXQGLQJ�

�E� GHWHUPLQH ZKDW SURMHFWV DUH HOLJLEOH IRU LQFOXVLRQ LQ WKH IXWXUH ILVKHULHV LPSURYHPHQW SURJUDP�

�F� DSSURYH RU UHMHFW SURSRVHG SURMHFWV� DQG

�G� IRUZDUG D OLVW RI DSSURYHG SURMHFWV WR WKH GHSDUWPHQW�

��� 7R EH HOLJLEOH IRU IXQGLQJ� D SURMHFW PXVW EH JHQHUDWHG DW WKH ORFDO OHYHO DQG PXVW EH GHYHORSHG DQG

SUHVHQWHG WR WKH UHYLHZ SDQHO E\ WKH GHSDUWPHQW� ORFDO ODQGRZQHUV� FRQVHUYDWLRQ GLVWULFWV� RU RWKHU LQWHUHVWHG

FLWL]HQV� %HIRUH FRQVLGHUDWLRQ RI DQ\ SURMHFW WKDW LQYROYHV VWUHDPEHG RU VWUHDPEDQN UHVWRUDWLRQ� D FKDQJH LQ WKH

XVH RI ZDWHU� RU DQ\ RWKHU SXUSRVH WKDW DIIHFWV D SDUWLFXODU SURSHUW\ RZQHU
V LQWHUHVW LQ ODQG RU ZDWHU� WKH UHYLHZ

SDQHO LV UHTXLUHG WR ILQG WKDW WKH SURMHFW LV EHLQJ SURSRVHG IRU IXQGLQJ ZLWK WKH YROXQWDU\ DSSURYDO RI WKH

SDUWLFLSDWLQJ SURSHUW\ RZQHU� �7HUPLQDWHV -XO\ �� ������VHF� �� &K� ���� /� ��������

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH �� OLQH ���

6WULNH� ��� 0,//,21�
,QVHUW� ����������

��� 3DJH �� OLQH ��
)ROORZLQJ� �>6(&7,21 �@��
,QVHUW� �)XQGV IURP WKH DSSURSULDWLRQ LQ WKLV VHFWLRQ WKDW UHPDLQ XQH[SHQGHG DIWHU WKH ���� ELHQQLXP PD\ EH

H[SHQGHG GXULQJ WKH ���� ELHQQLXP IRU WKH SXUSRVHV RI >VHFWLRQ �@��

��� 3DJH �� OLQH ��
,QVHUW� �6HFWLRQ �� 6HFWLRQ �� &KDSWHU ���� /DZV RI ����� LV DPHQGHG WR UHDG�

�6HFWLRQ �� 7HUPLQDWLRQ���� >6HFWLRQV � DQG �@ WHUPLQDWH -XO\ �� ���� �����

��� >6HFWLRQ �@ WHUPLQDWHV -XO\ �� �������

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH �� OLQH ��

6WULNH� �>6HFWLRQV � DQG �@ DUH�

,QVHUW� �>6HFWLRQ �@ LV�
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��� 3DJH �� OLQH ��

6WULNH� �VHFWLRQV�

,QVHUW� �VHFWLRQ�

)ROORZLQJ� ���

6WULNH� �DQG ��

��� 3DJH �� OLQH ��

6WULNH� �RQ SDVVDJH DQG DSSURYDO�

,QVHUW� �-XO\ �� �����

��� 3DJH �� OLQH ��

6WULNH� ���

,QVHUW� ���

$PHQGPHQW DGRSWHG XQDQLPRXVO\�

+% ��� � 6HQDWRU /� *URVILHOG PRYHG +% ���� DV DPHQGHG� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� 'HYOLQ� 'RKHUW\� (FN� (OOLQJVRQ�

(OOLV� )UDQNOLQ� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� -HUJHVRQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0LOOHU�

1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7KRPDV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� &ROH� &ULVPRUH� 'H3UDWX� (NHJUHQ� *ODVHU� *ULPHV� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� 0HVDURV�

0RKO� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7RHZV� :HOOV�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+-5 � � 6HQDWRU -� +DUS PRYHG +-5 �� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �

�� 3DJH �� OLQH ���

)ROORZLQJ� ���

,QVHUW� �$FWXDO LQGLYLGXDO WD[ LQFRPH FROOHFWLRQV IRU ILVFDO \HDU ���� DUH FXUUHQWO\ H[FHHGLQJ SURMHFWHG

FROOHFWLRQV� 7KH DGMXVWPHQW WR HVWLPDWHG LQGLYLGXDO LQFRPH WD[ FROOHFWLRQV IRU ILVFDO \HDU ���� GRHV QRW

LPSDFW WKH DVVXPSWLRQV RI RWKHU SURMHFWLRQV��

�� 3DJH �� OLQH ��

6WULNH� ����������

,QVHUW� ����������

$PHQGPHQW DGRSWHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (FN� (NHJUHQ� (OOLV�

)UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP�
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0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV�

:HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV� 'RKHUW\� (OOLQJVRQ� +DOOLJDQ� -HUJHVRQ� 1HOVRQ� 7HVWHU� :DWHUPDQ� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+-5 � � 6HQDWRU %� 'H3UDWX PRYHG +-5 �� DV DPHQGHG� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (FN� (NHJUHQ� (OOLV� *ODVHU� *ULPHV�

*URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW�

0HVDURV� 0LOOHU� 0RKO� 5RXVK� 6KHD� 6SUDJXH� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV� &RFFKLDUHOOD� 'RKHUW\� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� -HUJHVRQ� 1HOVRQ� 6WDQJ�

7HVWHU� :DWHUPDQ� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6HQDWRU 7D\ORU H[FXVHG DW WKLV WLPH�

+% ��� � 6HQDWRU )� 7KRPDV PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG ZLWK 6HQDWRU -HUJHVRQ YRWLQJ QD\�

+% ��� � 6HQDWRU $� (OOLV PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU $� (OOLV PRYHG +% ���� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �

�� 3DJH ��� OLQH ���

6WULNH� �-8/< ��

,QVHUW� �-XQH ���

$PHQGPHQW DGRSWHG XQDQLPRXVO\�

+% ��� � 6HQDWRU $� (OOLV PRYHG +% ���� DV DPHQGHG� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG ZLWK 6HQDWRUV

&KULVWLDHQV DQG 'RKHUW\ YRWLQJ QD\�

6% �� � )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU %� 6WDQJ PRYHG WKH )UHH &RQIHUHQFH &RPPLWWHH

UHSRUW WR 6% �� EH DGRSWHG� 0RWLRQ FDUULHG XQDQLPRXVO\�



6(1$7( -2851$/

(,*+7,(7+ /(*,6/$7,9( '$< � $35,/ ��� ����

67$7( ,17(51(7�%%6 &23< ����

6% �� � )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU 6� 6WDQJ PRYHG WKH )UHH &RQIHUHQFH &RPPLWWHH

UHSRUW WR 6% �� EH DGRSWHG� 0RWLRQ FDUULHG ZLWK 6HQDWRUV *ODVHU DQG 0LOOHU YRWLQJ QD\�

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH DQG UHSRUW� 0RWLRQ FDUULHG� &RPPLWWHH DURVH� 6HQDWH UHVXPHG�

3UHVLGHQW &ULSSHQ LQ WKH FKDLU� &KDLUPDQ &ROH PRYHG WKH &RPPLWWHH RI WKH :KROH UHSRUW EH DGRSWHG� 5HSRUW

DGRSWHG�

027,216

+% ��� � 6HQDWRU 6� 'RKHUW\ PRYHG WKDW WKH UXOHV RI WKH 6HQDWH EH WHPSRUDULO\ VXVSHQGHG WR DOORZ +% ��� WR EH

SODFHG RQ WKLUG UHDGLQJ WKLV OHJLVODWLYH GD\� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� 'H3UDWX� 'RKHUW\� (FN� (NHJUHQ�

(OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� -DEV� -HUJHVRQ� /\QFK�

0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7HVWHU�

7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %LVKRS� &ULVPRUH� 'HYOLQ� *ULPHV� +ROGHQ� .HDWLQJ� .HHQDQ� 0RKO�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 7D\ORU�

7RWDO �

7+,5' 5($',1* 2) %,//6

7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH

IROORZLQJ PDQQHU�

+% ���� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� 'RKHUW\� (FN� (OOLQJVRQ� (OOLV� )UDQNOLQ�

*URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� -HUJHVRQ� /\QFK� 0F&DUWK\� 0F1XWW� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH�

6WDQJ� 7D\ORU� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %HFN� %HUU\� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� *ODVHU� *ULPHV� +HUWHO� +ROGHQ� -DEV� .HDWLQJ�

.HHQDQ� 0DKOXP� 0HVDURV� 0LOOHU� 0RKO� 6Z\VJRRG� 7HVWHU� 7KRPDV� 7RHZV� :HOOV�

7RWDO ��

3DLUHG� 7D\ORU� $\H� &ULVPRUH� 1R�

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�
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7RWDO �

5(32576 2) 67$1',1* &200,77((6

7$;$7,21 �'HYOLQ� &KDLUPDQ�� ���������

+% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

6WULNH� �$1 ,00(',$7(�

,QVHUW� �$ '(/$<('�

�� 7LWOH� OLQH ���

6WULNH� �$1' $ 5(752$&7,9( $33/,&$%,/,7< '$7(�

�� 3DJH �� OLQH ���

6WULNH� �RQ SDVVDJH DQG DSSURYDO�

,QVHUW� �'HFHPEHU ��� �����

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ���

)ROORZLQJ� ������������

,QVHUW� ����������� �����������

�� 7LWOH� OLQH ���

)ROORZLQJ� �3529,',1*�

,QVHUW� �'(/$<('�

�� 3DJH �� OLQH ���

6WULNH� �DQG�

)ROORZLQJ� ����������

,QVHUW� �� DQG ����������

�� 3DJH ��� OLQH ���

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� 'LVSRVLWLRQ RI IXQGV� ��� $OO WD[HV FROOHFWHG XQGHU WKLV FKDSWHU PXVW� LQ DFFRUGDQFH ZLWK
WKH SURYLVLRQV RI ��������� EH SODFHG LQ D KLJKZD\ UHYHQXH DFFRXQW LQ WKH VWDWH VSHFLDO UHYHQXH IXQG WR WKH FUHGLW
RI WKH GHSDUWPHQW RI WUDQVSRUWDWLRQ� %HJLQQLQJ -XO\ �� ����� DOO LQWHUHVW DQG LQFRPH HDUQHG RQ WKH DFFRXQW PXVW
EH GHSRVLWHG WR WKH FUHGLW RI WKH DFFRXQW DQG DQ\ XQH[SHQGHG EDODQFH LQ WKH DFFRXQW PXVW UHPDLQ LQ WKH DFFRXQW�
7KRVH IXQGV DOORFDWHG WR FLWLHV� WRZQV� FRXQWLHV� DQG FRQVROLGDWHG FLW\�FRXQW\ JRYHUQPHQWV LQ WKLV VHFWLRQ PXVW�
LQ DFFRUGDQFH ZLWK WKH SURYLVLRQV RI ��������� EH SDLG E\ WKH GHSDUWPHQW RI WUDQVSRUWDWLRQ IURP WKH VWDWH VSHFLDO
UHYHQXH IXQG WR WKH FLWLHV� WRZQV� FRXQWLHV� DQG FRQVROLGDWHG FLW\�FRXQW\ JRYHUQPHQWV�

��� 7KH DPRXQW RI ����������� RI WKH WD[HV FROOHFWHG XQGHU WKLV FKDSWHU LV VWDWXWRULO\ DSSURSULDWHG� DV
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SURYLGHG LQ ��������� WR WKH GHSDUWPHQW RI WUDQVSRUWDWLRQ DQG PXVW EH DOORFDWHG HDFK ILVFDO \HDU RQ D PRQWKO\

EDVLV WR WKH FRXQWLHV� LQFRUSRUDWHG FLWLHV DQG WRZQV� DQG FRQVROLGDWHG FLW\�FRXQW\ JRYHUQPHQWV LQ 0RQWDQD IRU

FRQVWUXFWLRQ� UHFRQVWUXFWLRQ� PDLQWHQDQFH� DQG UHSDLU RI UXUDO URDGV DQG FLW\ RU WRZQ VWUHHWV DQG DOOH\V� DV

SURYLGHG LQ VXEVHFWLRQV ����D� WKURXJK ����F��
�D� 7KH DPRXQW RI ������� PXVW EH GHVLJQDWHG IRU WKH SXUSRVHV DQG IXQFWLRQV RI WKH 0RQWDQD ORFDO

WHFKQLFDO DVVLVWDQFH WUDQVSRUWDWLRQ SURJUDP LQ %R]HPDQ�
�E� 7KH DPRXQW RI ���������� PXVW EH GLYLGHG DPRQJ WKH YDULRXV FRXQWLHV LQ WKH IROORZLQJ PDQQHU�
�L� ��� LQ WKH UDWLR WKDW WKH UXUDO URDG PLOHDJH LQ HDFK FRXQW\� H[FOXVLYH RI WKH QDWLRQDO KLJKZD\ V\VWHP

DQG WKH SULPDU\ V\VWHP� EHDUV WR WKH WRWDO UXUDO URDG PLOHDJH LQ WKH VWDWH� H[FOXVLYH RI WKH QDWLRQDO KLJKZD\
V\VWHP DQG WKH SULPDU\ V\VWHP�

�LL� ��� LQ WKH UDWLR WKDW WKH UXUDO SRSXODWLRQ LQ HDFK FRXQW\ RXWVLGH LQFRUSRUDWHG FLWLHV DQG WRZQV EHDUV
WR WKH WRWDO UXUDO SRSXODWLRQ LQ WKH VWDWH RXWVLGH LQFRUSRUDWHG FLWLHV DQG WRZQV�

�LLL� ��� LQ WKH UDWLR WKDW WKH ODQG DUHD RI HDFK FRXQW\ EHDUV WR WKH WRWDO ODQG DUHD RI WKH VWDWH�
�F� 7KH DPRXQW RI ����������� PXVW EH GLYLGHG DPRQJ WKH LQFRUSRUDWHG FLWLHV DQG WRZQV LQ WKH

IROORZLQJ PDQQHU�
�L� ��� RI WKH VXP LQ WKH UDWLR WKDW WKH SRSXODWLRQ ZLWKLQ WKH FRUSRUDWH OLPLWV RI WKH FLW\ RU WRZQ EHDUV

WR WKH WRWDO SRSXODWLRQ ZLWKLQ FRUSRUDWH OLPLWV RI DOO WKH FLWLHV DQG WRZQV LQ 0RQWDQD�
�LL� ��� LQ WKH UDWLR WKDW WKH FLW\ RU WRZQ VWUHHW DQG DOOH\ PLOHDJH� H[FOXVLYH RI WKH QDWLRQDO KLJKZD\

V\VWHP DQG WKH SULPDU\ V\VWHP� ZLWKLQ FRUSRUDWH OLPLWV EHDUV WR WKH WRWDO VWUHHW DQG DOOH\ PLOHDJH� H[FOXVLYH RI
WKH QDWLRQDO KLJKZD\ V\VWHP DQG SULPDU\ V\VWHP� ZLWKLQ WKH FRUSRUDWH OLPLWV RI DOO FLWLHV DQG WRZQV LQ 0RQWDQD�

��� �D� )RU WKH SXUSRVH RI DOORFDWLQJ WKH IXQGV LQ VXEVHFWLRQV ����E� DQG ����F� WR D FRQVROLGDWHG FLW\�
FRXQW\ JRYHUQPHQW� HDFK HQWLW\ PXVW EH FRQVLGHUHG WR KDYH VHSDUDWH FLW\ DQG FRXQW\ ERXQGDULHV� 7KH FLW\ OLPLW
ERXQGDULHV DUH WKH ODVW RIILFLDO FLW\ OLPLW ERXQGDULHV IRU WKH IRUPHU FLW\ DQG PXVW EH XVHG WR GHWHUPLQH FLW\ DQG
FRXQW\ SRSXODWLRQV DQG URDG PLOHDJHV LQ WKH IROORZLQJ PDQQHU�

�L� 3HUFHQWDJH IDFWRUV PXVW EH FDOFXODWHG WR GHWHUPLQH VHSDUDWH SRSXODWLRQV IRU WKH FLW\ DQG UXUDO FRXQW\
E\ XVLQJ WKH ODVW RIILFLDO GHFHQQLDO IHGHUDO FHQVXV SRSXODWLRQ ILJXUHV WKDW UHFRJQL]HG DQ LQFRUSRUDWHG FLW\ DQG WKH
UXUDO FRXQW\� 7KH IDFWRUV PXVW EH EDVHG RQ WKH UDWLR RI WKH FLW\ WR WKH UXUDO FRXQW\ SRSXODWLRQ� FRQVLGHULQJ WKH
WRWDO SRSXODWLRQ LQ WKH FRXQW\ PLQXV WKH SRSXODWLRQ RI DQ\ RWKHU LQFRUSRUDWHG FLW\ RU WRZQ LQ WKH FRXQW\�

�LL� 7KH FLW\ DQG FRXQW\ SRSXODWLRQV PXVW EH FDOFXODWHG E\ PXOWLSO\LQJ WKH WRWDO FRXQW\ SRSXODWLRQ� DV
GHWHUPLQHG E\ WKH ODWHVW RIILFLDO GHFHQQLDO FHQVXV RU WKH ODWHVW LQWHULP \HDU SRSXODWLRQ HVWLPDWHV IURP WKH
0RQWDQD GHSDUWPHQW RI FRPPHUFH DV VXSSOLHG E\ WKH 8QLWHG 6WDWHV EXUHDX RI WKH FHQVXV� PLQXV WKH SRSXODWLRQ RI
DQ\ RWKHU LQFRUSRUDWHG FLW\ RU WRZQ LQ WKDW FRXQW\� E\ WKH IDFWRUV HVWDEOLVKHG LQ VXEVHFWLRQ ����D��L��

�E� 7KH DPRXQW DOORFDWHG E\ WKLV PHWKRG IRU WKH FLW\ DQG WKH FRXQW\ PXVW EH FRPELQHG� DQG VLQJOH
PRQWKO\ SD\PHQWV PXVW EH PDGH WR WKH FRQVROLGDWHG FLW\�FRXQW\ JRYHUQPHQW�

��� $OO IXQGV DOORFDWHG E\ WKLV VHFWLRQ WR FRXQWLHV� FLWLHV� WRZQV� DQG FRQVROLGDWHG FLW\�FRXQW\
JRYHUQPHQWV PXVW EH XVHG IRU WKH FRQVWUXFWLRQ� UHFRQVWUXFWLRQ� PDLQWHQDQFH� DQG UHSDLU RI UXUDO URDGV RU FLW\ RU
WRZQ VWUHHWV DQG DOOH\V RU IRU WKH VKDUH WKDW WKH FLW\� WRZQ� FRXQW\� RU FRQVROLGDWHG FLW\�FRXQW\ JRYHUQPHQW PLJKW
RWKHUZLVH H[SHQG IRU SURSRUWLRQDWH PDWFKLQJ RI IHGHUDO IXQGV DOORFDWHG IRU WKH FRQVWUXFWLRQ RI URDGV RU VWUHHWV
WKDW DUH SDUW RI WKH SULPDU\ RU VHFRQGDU\ KLJKZD\ V\VWHP RU XUEDQ H[WHQVLRQV WR WKRVH V\VWHPV� 7KH JRYHUQLQJ
ERG\ RI D WRZQ RU WKLUG�FODVV FLW\� DV GHILQHG LQ ��������� PD\ HDFK \HDU H[SHQG QR PRUH WKDQ ��� RI WKH IXQGV
DOORFDWHG WR WKDW WRZQ RU WKLUG�FODVV FLW\ IRU WKH SXUFKDVH RI FDSLWDO HTXLSPHQW DQG VXSSOLHV WR EH XVHG IRU WKH
PDLQWHQDQFH DQG UHSDLU RI WRZQ RU WKLUG�FODVV FLW\ VWUHHWV DQG DOOH\V�

��� $OO IXQGV DOORFDWHG E\ WKLV VHFWLRQ WR FRXQWLHV� FLWLHV� WRZQV� DQG FRQVROLGDWHG FLW\�FRXQW\
JRYHUQPHQWV PXVW EH GLVEXUVHG WR WKH ORZHVW UHVSRQVLEOH ELGGHU DFFRUGLQJ WR DSSOLFDEOH ELGGLQJ SURFHGXUHV
IROORZHG LQ DOO FDVHV LQ ZKLFK WKH FRQWUDFW IRU FRQVWUXFWLRQ� UHFRQVWUXFWLRQ� PDLQWHQDQFH� RU UHSDLU LV LQ H[FHVV RI
�������

��� )RU WKH SXUSRVHV RI WKLV VHFWLRQ LQ ZKLFK GLVWULEXWLRQ RI IXQGV LV PDGH RQ D EDVLV UHODWHG WR
SRSXODWLRQ� WKH SRSXODWLRQ PXVW EH GHWHUPLQHG DQQXDOO\ IRU FRXQWLHV DQG ELHQQLDOO\ IRU FLWLHV DFFRUGLQJ WR WKH
ODWHVW RIILFLDO GHFHQQLDO FHQVXV RU WKH ODWHVW LQWHULP \HDU SRSXODWLRQ HVWLPDWHV IURP WKH 0RQWDQD GHSDUWPHQW RI
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FRPPHUFH DV VXSSOLHG E\ WKH 8QLWHG 6WDWHV EXUHDX RI WKH FHQVXV�

��� )RU WKH SXUSRVHV RI WKLV VHFWLRQ LQ ZKLFK GHWHUPLQDWLRQ RI PLOHDJH LV QHFHVVDU\ IRU GLVWULEXWLRQ RI

IXQGV� LW LV WKH UHVSRQVLELOLW\ RI WKH FLWLHV� WRZQV� FRXQWLHV� DQG FRQVROLGDWHG FLW\�FRXQW\ JRYHUQPHQWV WR IXUQLVK

WR WKH GHSDUWPHQW RI WUDQVSRUWDWLRQ D \HDUO\ FHUWLILHG VWDWHPHQW LQGLFDWLQJ WKH WRWDO PLOHDJH ZLWKLQ WKHLU UHVSHFWLYH

DUHDV DSSOLFDEOH WR WKLV FKDSWHU� $OO PLOHDJH VXEPLWWHG LV VXEMHFW WR UHYLHZ DQG DSSURYDO E\ WKH GHSDUWPHQW RI

WUDQVSRUWDWLRQ�

��� ([FHSW E\ D WRZQ RU WKLUG�FODVV FLW\ DV SURYLGHG LQ VXEVHFWLRQ ���� WKH IXQGV DXWKRUL]HG E\ WKLV

VHFWLRQ PD\ QRW EH XVHG IRU WKH SXUFKDVH RI FDSLWDO HTXLSPHQW�

��� )XQGV DXWKRUL]HG E\ WKLV VHFWLRQ PXVW EH XVHG IRU FRQVWUXFWLRQ DQG PDLQWHQDQFH SURJUDPV���

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� +LJKZD\ QRQUHVWULFWHG DFFRXQW� 7KHUH LV D KLJKZD\ QRQUHVWULFWHG DFFRXQW LQ WKH VWDWH

VSHFLDO UHYHQXH IXQG� $OO LQWHUHVW DQG SHQDOWLHV FROOHFWHG XQGHU WKLV FKDSWHU� H[FHSW WKRVH FROOHFWHG E\ D MXVWLFH
V

FRXUW� PXVW� LQ DFFRUGDQFH ZLWK WKH SURYLVLRQV RI ��������� EH SODFHG LQ WKH KLJKZD\ QRQUHVWULFWHG DFFRXQW�

%HJLQQLQJ -XO\ �� ����� DOO LQWHUHVW DQG LQFRPH HDUQHG RQ WKH DFFRXQW PXVW EH GHSRVLWHG WR WKH FUHGLW RI WKH

DFFRXQW DQG DQ\ XQH[SHQGHG EDODQFH LQ WKH DFFRXQW PXVW UHPDLQ LQ WKH DFFRXQW���

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� ����

�� 3DJH ��� OLQH ��

6WULNH� ����

,QVHUW� ����

�� 3DJH ��� OLQH ��

6WULNH� ����

,QVHUW� ����

�� 3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� ����

�� 3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� ����
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��� 3DJH ��� OLQH ��

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH ���

)ROORZLQJ� �IHHV��

,QVHUW� ���� $OO UHJLVWUDWLRQ IHHV IURP YHKLFOHV IRU ZKLFK DQ RULJLQDO DSSOLFDWLRQ IRU WLWOH RU WKH RULJLQDO 0RQWDQD

UHJLVWUDWLRQ LV VRXJKW PXVW EH UHPLWWHG WR WKH VWDWH WUHDVXUHU HYHU\ �� GD\V� 7KH VWDWH WUHDVXUHU VKDOO

FUHGLW WKH SD\PHQWV WR WKH KLJKZD\ UHVWULFWHG VWDWH VSHFLDO UHYHQXH DFFRXQW��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH ��� OLQH ���

6WULNH� �����

,QVHUW� �����

��� 3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH ��

)ROORZLQJ� SDJH ��

,QVHUW� ���� $ FRXQW\ WKDW LPSRVHV D ORFDO RSWLRQ WD[ LQ DGGLWLRQ WR WKH UHJLVWUDWLRQ IHH LPSRVHG XQGHU >VHFWLRQV �

WKURXJK �@ VKDOO FROOHFW WKH ORFDO RSWLRQ WD[ RQ D YHKLFOH IRU ZKLFK DQ RULJLQDO DSSOLFDWLRQ IRU WLWOH RU WKH

RULJLQDO 0RQWDQD UHJLVWUDWLRQ LV VRXJKW��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH ��� OLQH ���

)ROORZLQJ� OLQH ��

,QVHUW� ���� 7KH SURFHHGV RI WKH WD[ FROOHFWHG XQGHU >VHFWLRQ �@ PXVW EH UHPLWWHG WR WKH VWDWH WUHDVXUHU HYHU\ ��

GD\V� 7KH VWDWH WUHDVXUHU VKDOO FUHGLW WKH SD\PHQWV WR WKH KLJKZD\ UHVWULFWHG VWDWH VSHFLDO UHYHQXH

DFFRXQW��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQ

��� 3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH ���

)ROORZLQJ� OLQH ��

,QVHUW� ���� $ FRXQW\ WKDW LPSRVHV D ORFDO RSWLRQ WD[ LQ DGGLWLRQ WR WKH UHJLVWUDWLRQ IHH LPSRVHG XQGHU >VHFWLRQV �

WKURXJK �@ VKDOO FROOHFW WKH ORFDO RSWLRQ WD[ RQ D YHKLFOH IRU ZKLFK DQ RULJLQDO DSSOLFDWLRQ IRU WLWOH RU WKH

RULJLQDO 0RQWDQD UHJLVWUDWLRQ LV VRXJKW��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH ��� OLQH ���

)ROORZLQJ� OLQH ��

,QVHUW� ���� 7KH SURFHHGV RI WKH WD[ FROOHFWHG XQGHU >VHFWLRQ �@ PXVW EH UHPLWWHG WR WKH VWDWH WUHDVXUHU HYHU\ ��

GD\V� 7KH VWDWH WUHDVXUHU VKDOO FUHGLW WKH SD\PHQWV WR WKH KLJKZD\ UHVWULFWHG VWDWH VSHFLDO UHYHQXH

DFFRXQW��
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5HQXPEHU� VXEVHTXHQW VXEVHFWLRQ

��� 3DJH ��� OLQH ��

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH ��

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH ��

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH ��� OLQH ���

6WULNH� �>6(&7,21 ��@ ,6�

,QVHUW� �>6HFWLRQV ��� ��� DQG ��@ DUH�

��� 3DJH ��� OLQH ���

6WULNH� �21 3$66$*( $1' $33529$/�

,QVHUW� �'HFHPEHU ��� �����

��� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

)ROORZLQJ� ������������

,QVHUW� �8QOHVV SURKLELWHG XQGHU WHUPV RI RULJLQDO UHFHLSW RI WKH IXQGV XVHG WR SD\ WKH ORGJLQJ IDFLOLW\ XVH WD[�

HDFK IXQG VKDOO UHLPEXUVH WKH VWDWH JHQHUDO IXQG IRU WKH GHSRVLW PDGH SXUVXDQW WR �����������

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� �*29(510(176�
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,QVHUW� �� /2&$/ 7$;,1* -85,6',&7,216��

�� 7LWOH� OLQH � WKURXJK OLQH ���

6WULNH� �5(,0%856,1*� RQ OLQH � WKURXJK �5(,0%856(0(176�� RQ OLQH ��

6WULNH� �6(&7,216� RQ OLQH ��

,QVHUW� �6(&7,21�

�� 7LWOH� OLQH ���

6WULNH� ���������� WKURXJK ������������

�� 7LWOH� OLQH ���

)ROORZLQJ� �3529,',1*�

,QVHUW� �$1�

6WULNH� �'$7(6 $1' $ 7(50,1$7,21�

�� 3DJH �� OLQH �� WKURXJK SDJH ��� OLQH ���

6WULNH� HYHU\WKLQJ DIWHU WKH HQDFWLQJ FODXVH

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� /RFDO JRYHUQPHQW DQG VFKRRO UHLPEXUVHPHQW� ��� (DFK WD[LQJ

MXULVGLFWLRQ� LQFOXGLQJ EXW QRW OLPLWHG WR FLWLHV� WRZQV� FRXQWLHV� VFKRRO GLVWULFWV� WD[ LQFUHPHQW ILQDQFLQJ GLVWULFWV�

VSHFLDO GLVWULFWV� DXWKRULWLHV� RU PLVFHOODQHRXV WD[LQJ GLVWULFWV� EXW QRW LQFOXGLQJ WKH VWDWH RI 0RQWDQD� LV HQWLWOHG

WR UHLPEXUVHPHQW IRU ORVV RI WD[ EDVH DV D UHVXOW RI WKH SDVVDJH RI >+RXVH %LOO 1R� ���� +RXVH %LOO 1R� ����

+RXVH %LOO 1R� ���� 6HQDWH %LOO 1R� ���� 6HQDWH %LOO 1R� ���� 6HQDWH %LOO 1R� ���� DQG 6HQDWH %LOO 1R� ���@ DV

SURYLGHG LQ WKLV VHFWLRQ�

����D� (DFK WD[LQJ MXULVGLFWLRQ
V EDVH UHLPEXUVHPHQW DPRXQW LV GHWHUPLQHG E\ WKH IRUPXOD� $  �����%

� &� � �' � �(  �������� LQ ZKLFK�

�L� $ LV WKH UHYHQXH UDLVHG LQ WKH MXULVGLFWLRQ IURP PLOO OHYLHV DQG PRWRU YHKLFOH WD[HV XQGHU �������� LQ

WD[ \HDU ���� DQG IURP ORFDO JRYHUQPHQW UHLPEXUVHPHQW XQGHU �������� DQG �������� LQ ILVFDO \HDU �����

H[FHSW WKDW�

�$� LI D PLOO OHY\ WKDW H[LVWHG LQ ���� LV HOLPLQDWHG� WKHQ WKH SRUWLRQ RI WKH ���� UHYHQXH DOORFDWHG WR

WKDW OHY\ LQ IDFWRU �$� LV UHPRYHG IURP WKH FDOFXODWLRQ RI �$�� DQG

�%� PLOO OHYLHV HVWDEOLVKHG DIWHU -DQXDU\ �� ����� PD\ QRW EH XVHG LQ WKH FDOFXODWLRQ RI IDFWRU �$��

�LL� % LV WD[DEOH YDOXH LQ WKH PRVW UHFHQW FRPSOHWHG WD[ \HDU RI WKH MXULVGLFWLRQ�

�LLL� & LV WKH WRWDO� LQ WKH PRVW UHFHQW FRPSOHWHG WD[ \HDU� RI DOO WKH PRWRU YHKLFOH PDQXIDFWXUHU
V

VXJJHVWHG UHWDLO SULFHV� GHSUHFLDWHG LQ DFFRUGDQFH ZLWK ��������� IRU OLJKW YHKLFOHV LQ WKH MXULVGLFWLRQ�

�LY� ' LV WKH WD[DEOH YDOXH LQ WD[ \HDU ���� RI WKH MXULVGLFWLRQ� DQG

�Y� ( LV WKH WRWDO� LQ WD[ \HDU ����� RI DOO WKH PRWRU YHKLFOH PDQXIDFWXUHU
V VXJJHVWHG UHWDLO SULFHV�

GHSUHFLDWHG LQ DFFRUGDQFH ZLWK ��������� IRU OLJKW YHKLFOHV LQ WKH MXULVGLFWLRQ�

�E� $ WD[LQJ MXULVGLFWLRQ LV QRW HQWLWOHG WR DQ\ UHLPEXUVHPHQW LI WKH FDOFXODWHG UHLPEXUVHPHQW DPRXQW LV

]HUR RU D QHJDWLYH QXPEHU�

��� 7KH WRWDO UHLPEXUVDEOH DPRXQW IRU HDFK ILVFDO \HDU LV WKH WRWDO RI DOO WD[LQJ MXULVGLFWLRQ EDVH

UHLPEXUVHPHQW DPRXQWV IRU WKH VWDWH� (DFK WD[LQJ MXULVGLFWLRQ LV HQWLWOHG WR UHLPEXUVHPHQW HTXDO WR EDVH

UHLPEXUVHPHQW DPRXQW� RU LI DQ LQVXIILFLHQW DPRXQW RI PRQH\ KDV EHHQ DSSURSULDWHG IRU WRWDO UHLPEXUVHPHQW

XQGHU WKLV VHFWLRQ� WKHQ DOO WKH EDVH UHLPEXUVHPHQW DPRXQWV PXVW EH UHGXFHG SURSRUWLRQDOO\�

��� 7KH UHLPEXUVHPHQW SD\PHQW PXVW EH PDGH DQQXDOO\ LQ WZR SD\PHQWV RQ -XO\ � DQG -DQXDU\ � E\

WKH GHSDUWPHQW WR HDFK FRXQW\ WUHDVXUHU� 8SRQ UHFHLSW RI WKH UHLPEXUVHPHQW IURP WKH GHSDUWPHQW� WKH FRXQW\

WUHDVXUHU VKDOO GLVWULEXWH WKH UHLPEXUVHPHQW WR HDFK WD[LQJ MXULVGLFWLRQ WR EH DOORFDWHG WR PLOO OHYLHV LQ SURSRUWLRQ

WR ���� UHYHQXH IURP PLOO OHYLHV DQG PRWRU YHKLFOH WD[HV XQGHU ���������

��� 7KH JRYHUQRU VKDOO LQFOXGH WKH WRWDO UHLPEXUVDEOH DPRXQW IRU ERWK \HDUV RI WKH HQVXLQJ ELHQQLXP�

LQFUHDVHG RU GHFUHDVHG E\ WKH VDPH SHUFHQWDJH WKDW WKH SUHYLRXV \HDU
V LQGLYLGXDO LQFRPH WD[ FROOHFWLRQV KDYH
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FKDQJHG IURP WKH ���� WD[ \HDU
V LQGLYLGXDO WD[ FROOHFWLRQV� LQ WKH SUHVHQW ODZ EDVH EXGJHW SUHSDUHG IRU HDFK

VHVVLRQ��

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� �7HPSRUDU\� 6WDWXWRU\ DSSURSULDWLRQV �� GHILQLWLRQ �� UHTXLVLWHV IRU YDOLGLW\� ��� $

VWDWXWRU\ DSSURSULDWLRQ LV DQ DSSURSULDWLRQ PDGH E\ SHUPDQHQW ODZ WKDW DXWKRUL]HV VSHQGLQJ E\ D VWDWH DJHQF\

ZLWKRXW WKH QHHG IRU D ELHQQLDO OHJLVODWLYH DSSURSULDWLRQ RU EXGJHW DPHQGPHQW�

��� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� WR EH HIIHFWLYH� D VWDWXWRU\ DSSURSULDWLRQ PXVW FRPSO\ ZLWK

ERWK RI WKH IROORZLQJ SURYLVLRQV�

�D� 7KH ODZ FRQWDLQLQJ WKH VWDWXWRU\ DXWKRULW\ PXVW EH OLVWHG LQ VXEVHFWLRQ ����

�E� 7KH ODZ RU SRUWLRQ RI WKH ODZ PDNLQJ D VWDWXWRU\ DSSURSULDWLRQ PXVW VSHFLILFDOO\ VWDWH WKDW D

VWDWXWRU\ DSSURSULDWLRQ LV PDGH DV SURYLGHG LQ WKLV VHFWLRQ�

��� 7KH IROORZLQJ ODZV DUH WKH RQO\ ODZV FRQWDLQLQJ VWDWXWRU\ DSSURSULDWLRQV� ��������� �������� �����

���� ��������� ��������� ��������� ��������� ��������� ��������� ���������� ���������� ���������� ������

���� ���������� ���������� ���������� ���������� ���������� ��������� ��������� ��������� ���������� �����

���� ��������� ��������� ��������� ��������� ���������� ��������� ��������� ��������� ���������� ����������

���������� ���������� ���������� ��������� ��������� ����������� ���������� ��������� ��������� ���������

��������� ��������� ��������� ��������� ��������� ���������� ���������� ���������� ���������� �����������

��������� ���������� ���������� ��������� ��������� ���������� ��������� ���������� ���������� ���������

���������� ��������� ��������� ��������� ��������� ��������� ���������� ���������� ��������� ��������� ���

������ ��������� DQG ���������

��� 7KHUH LV D VWDWXWRU\ DSSURSULDWLRQ WR SD\ WKH SULQFLSDO� LQWHUHVW� SUHPLXPV� DQG FRVWV RI LVVXLQJ�

SD\LQJ� DQG VHFXULQJ DOO ERQGV� QRWHV� RU RWKHU REOLJDWLRQV� DV GXH� WKDW KDYH EHHQ DXWKRUL]HG DQG LVVXHG SXUVXDQW

WR WKH ODZV RI 0RQWDQD� $JHQFLHV WKDW KDYH HQWHUHG LQWR DJUHHPHQWV DXWKRUL]HG E\ WKH ODZV RI 0RQWDQD WR SD\

WKH VWDWH WUHDVXUHU� IRU GHSRVLW LQ DFFRUGDQFH ZLWK �������� WKURXJK ��������� DV GHWHUPLQHG E\ WKH VWDWH

WUHDVXUHU� DQ DPRXQW VXIILFLHQW WR SD\ WKH SULQFLSDO DQG LQWHUHVW DV GXH RQ WKH ERQGV RU QRWHV KDYH VWDWXWRU\

DSSURSULDWLRQ DXWKRULW\ IRU WKH SD\PHQWV� �,Q VXEVHFWLRQ ���� SXUVXDQW WR VHF� �� &K� ���� /� ����� WKH LQFOXVLRQ

RI �������� WHUPLQDWHV XSRQ GHDWK RI ODVW UHFLSLHQW HOLJLEOH IRU VXSSOHPHQWDO EHQHILW� SXUVXDQW WR VHF� ����� &K�

��� /� ����� WKH LQFOXVLRQ RI ��������� WHUPLQDWHV -XO\ �� ����� SXUVXDQW WR VHF� �� &K� ���� /� ����� WKH

LQFOXVLRQ RI �������� WHUPLQDWHV 2FWREHU �� ����� DQG SXUVXDQW WR VHFV� ��� ������ &K� ���� /� ����� WKH

LQFOXVLRQ RI �������� WHUPLQDWHV -XO\ �� ������

��������� �(IIHFWLYH -XO\ �� ����� 6WDWXWRU\ DSSURSULDWLRQV �� GHILQLWLRQ �� UHTXLVLWHV IRU YDOLGLW\�

��� $ VWDWXWRU\ DSSURSULDWLRQ LV DQ DSSURSULDWLRQ PDGH E\ SHUPDQHQW ODZ WKDW DXWKRUL]HV VSHQGLQJ E\ D VWDWH

DJHQF\ ZLWKRXW WKH QHHG IRU D ELHQQLDO OHJLVODWLYH DSSURSULDWLRQ RU EXGJHW DPHQGPHQW�

��� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� WR EH HIIHFWLYH� D VWDWXWRU\ DSSURSULDWLRQ PXVW FRPSO\ ZLWK

ERWK RI WKH IROORZLQJ SURYLVLRQV�

�D� 7KH ODZ FRQWDLQLQJ WKH VWDWXWRU\ DXWKRULW\ PXVW EH OLVWHG LQ VXEVHFWLRQ ����

�E� 7KH ODZ RU SRUWLRQ RI WKH ODZ PDNLQJ D VWDWXWRU\ DSSURSULDWLRQ PXVW VSHFLILFDOO\ VWDWH WKDW D

VWDWXWRU\ DSSURSULDWLRQ LV PDGH DV SURYLGHG LQ WKLV VHFWLRQ�

��� 7KH IROORZLQJ ODZV DUH WKH RQO\ ODZV FRQWDLQLQJ VWDWXWRU\ DSSURSULDWLRQV� ��������� �������� �����

���� ��������� ��������� ��������� ��������� ��������� ���������� ���������� ���������� ���������� ������

���� ���������� ���������� ���������� ���������� ��������� >���������@ ��������� ���������� ��������� �����

���� ��������� ��������� ��������� ��������� ��������� ���������� ��������� ��������� ��������� ����������

���������� ���������� ���������� ���������� ���������� ��������� ��������� ����������� ���������� �����

���� ��������� ��������� ��������� ��������� ��������� ��������� ��������� ��������� ���������� ����������

���������� ���������� ����������� ��������� ���������� ���������� ��������� ��������� ���������� ���������

��������� ���������� ��������� ��������� ���������� ���������� ��������� ���������� ��������� ����������

��������� ��������� ��������� ��������� ��������� ���������� ���������� ��������� ���������� ��������� ���

������ ��������� ��������� ��������� DQG ���������

��� 7KHUH LV D VWDWXWRU\ DSSURSULDWLRQ WR SD\ WKH SULQFLSDO� LQWHUHVW� SUHPLXPV� DQG FRVWV RI LVVXLQJ�



6(1$7( -2851$/

(,*+7,(7+ /(*,6/$7,9( '$< � $35,/ ��� ����

67$7( ,17(51(7�%%6 &23< ����

SD\LQJ� DQG VHFXULQJ DOO ERQGV� QRWHV� RU RWKHU REOLJDWLRQV� DV GXH� WKDW KDYH EHHQ DXWKRUL]HG DQG LVVXHG SXUVXDQW

WR WKH ODZV RI 0RQWDQD� $JHQFLHV WKDW KDYH HQWHUHG LQWR DJUHHPHQWV DXWKRUL]HG E\ WKH ODZV RI 0RQWDQD WR SD\

WKH VWDWH WUHDVXUHU� IRU GHSRVLW LQ DFFRUGDQFH ZLWK �������� WKURXJK ��������� DV GHWHUPLQHG E\ WKH VWDWH

WUHDVXUHU� DQ DPRXQW VXIILFLHQW WR SD\ WKH SULQFLSDO DQG LQWHUHVW DV GXH RQ WKH ERQGV RU QRWHV KDYH VWDWXWRU\

DSSURSULDWLRQ DXWKRULW\ IRU WKH SD\PHQWV� �,Q VXEVHFWLRQ ���� SXUVXDQW WR VHF� �� &K� ���� /� ����� WKH LQFOXVLRQ

RI �������� WHUPLQDWHV XSRQ GHDWK RI ODVW UHFLSLHQW HOLJLEOH IRU VXSSOHPHQWDO EHQHILW� DQG SXUVXDQW WR VHF� ������

&K� ���� /� ����� WKLV YHUVLRQ EHFRPHV HIIHFWLYH -XO\ �� ��������

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 5HSHDOHU� 6HFWLRQV �������� DQG ��������� 0&$� DUH UHSHDOHG��

�1(: 6(&7,21� 6HFWLRQ �� &RRUGLQDWLRQ LQVWUXFWLRQ� ��� ,I DQ\ RI WKH IROORZLQJ LV SDVVHG DQG

DSSURYHG LQ D IRUP WKDW FRQWDLQV D UHLPEXUVHPHQW PHFKDQLVP IRU ORFDO JRYHUQPHQW� WKHQ�

�D� LQ +RXVH %LOO 1R� ����

�L� >VHFWLRQV �� DQG ��@� WKLUG UHDGLQJ FRS\� DUH YRLG�

�LL� >VHFWLRQ ��@ PXVW UHDG DV IROORZV�

�1(: 6(&7,21� 6HFWLRQ ��� 'LVWULEXWLRQ RI UHWDLO WHOHFRPPXQLFDWLRQV H[FLVH WD[ UHYHQXH� $IWHU

UHWDLQLQJ DQ DOORZDQFH IRU UHIXQGV� UHWDLO WHOHFRPPXQLFDWLRQV H[FLVH WD[ UHYHQXH FROOHFWHG E\ WKH GHSDUWPHQW

PXVW EH GHSRVLWHG LQ WKH VWDWH JHQHUDO IXQG��

�E� LQ +RXVH %LOO 1R� ���� >VHFWLRQ ��@ RI WKH VHFRQG UHDGLQJ VHFRQG KRXVH FRS\ LV YRLG� DQG

�F� LQ 6HQDWH %LOO 1R� ���� >VHFWLRQV � DQG ��@ RI WKH HQUROOHG ELOO� DUH YRLG� DQG

�G� LQ +RXVH %LOO 1R� ���� 6HQDWH %LOO 1R� ���� 6HQDWH %LOO 1R� ���� RU 6HQDWH %LOO 1R� ���� DQ\

VHFWLRQ WKDW FRQWDLQV D UHLPEXUVHPHQW PHFKDQLVP IRU ORFDO JRYHUQPHQW LV YRLG�

��� ,I 6HQDWH %LOO 1R� ��� DQG >WKLV DFW@ DUH ERWK SDVVHG DQG DSSURYHG� WKHQ >VHFWLRQ �@ RI 6HQDWH %LOO

1R� ���� DPHQGLQJ ��������� PXVW UHDG DV IROORZV�

�6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� 'LVSRVLWLRQ RI WD[HV� ��� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� WKH FRXQW\ WUHDVXUHU VKDOO�

DIWHU GHGXFWLQJ WKH GLVWULFW FRXUW IHH� FUHGLW DOO WD[HV RQ PRWRU YHKLFOHV DQG IHHV LQ OLHX RI WD[ RQ PRWRUF\FOHV�

TXDGULF\FOHV� PRWRU KRPHV� WUDYHO WUDLOHUV� FDPSHUV� WUDLOHUV� SROH WUDLOHUV� VHPLWUDLOHUV� EXVHV� WUXFNV KDYLQJ D

PDQXIDFWXUHU
V UDWHG FDSDFLW\ RI PRUH WKDQ � WRQ� DQG WUXFN WUDFWRUV FROOHFWHG XQGHU ��������� ��������� �����

���� ��������� DQG ��������� WR D PRWRU YHKLFOH VXVSHQVH IXQG� $W VRPH WLPH EHWZHHQ 0DUFK � DQG 0DUFK �� RI

HDFK \HDU DQG HYHU\ �� GD\V DIWHU WKDW GDWH� WKH FRXQW\ WUHDVXUHU VKDOO GLVWULEXWH WKH PRQH\ LQ WKH PRWRU YHKLFOH

VXVSHQVH IXQG� ([FHSW IRU WD[HV FROOHFWHG XQGHU ��������� WKH FRXQW\ WUHDVXUHU VKDOO GLVWULEXWH WKH PRQH\ LQ WKH

IXQG LQ WKH UHODWLYH SURSRUWLRQV UHTXLUHG E\ WKH OHYLHV IRU VWDWH� FRXQW\� VFKRRO GLVWULFW� DQG PXQLFLSDO SXUSRVHV LQ

WKH VDPH PDQQHU DV SHUVRQDO SURSHUW\ WD[HV DUH GLVWULEXWHG�)RU PRQH\ LQ WKH IXQG FROOHFWHG XQGHU ��������� WKH

FRXQW\ WUHDVXUHU VKDOO GLVUHJDUG WKH VWDWHZLGH PLOOV OHYLHG IRU WKH XQLYHUVLW\ V\VWHP DQG WKH PLOOV OHYLHG IRU VWDWH

HTXDOL]DWLRQ DLG XQGHU �������� LQ GHWHUPLQLQJ GLVWULEXWLRQ SURSRUWLRQV RI WKH PRQH\ DQG PD\ QRW GLVWULEXWH

PRQH\ IURP �������� WR WKH VWDWH IRU HLWKHU OHY\� ,I WKH GLVWULEXWLRQ RI PRQH\ FROOHFWHG XQGHU �������� WR D

VFKRRO GLVWULFW JHQHUDO IXQG UHVXOWV LQ D ORZHU UHYHQXH WKDQ WKH GLVWULFW UHFHLYHG LQ ILVFDO \HDU ���� DQG WKH

GLVWULFW KDV� IRU DOO \HDUV DIWHU ILVFDO \HDU ����� UHFHLYHG OHVV UHYHQXH WKDQ ILVFDO \HDU ����� WKHQ WKH GLVWULFW

JHQHUDO IXQG LV HQWLWOHG WR VWDWH UHLPEXUVHPHQW IRU WKH DPRXQW RI WKH GLIIHUHQFH EHWZHHQ WKH ILVFDO \HDU ����

UHYHQXH DQG WKH FXUUHQW \HDU GLVWULEXWLRQV RI FROOHFWLRQV XQGHU ���������

��� 7KH FRXQW\ WUHDVXUHU VKDOO GHGXFW DV D GLVWULFW FRXUW IHH �� ��� RI WKH DPRXQW RI WKH �� WD[

FROOHFWHG RQ OLJKW YHKLFOHV XQGHU ������������ 7KH FRXQW\ WUHDVXUHU VKDOO FUHGLW WKH IHH IRU GLVWULFW FRXUWV WR D

VHSDUDWH VXVSHQVH DFFRXQW DQG VKDOO IRUZDUG WKH DPRXQW LQ WKH DFFRXQW WR WKH VWDWH WUHDVXUHU DW WKH WLPH WKDW WKH

FRXQW\ WUHDVXUHU GLVWULEXWHV PRQH\ IURP WKH PRWRU YHKLFOH VXVSHQVH IXQG� 7KH VWDWH WUHDVXUHU VKDOO FUHGLW DPRXQWV

UHFHLYHG XQGHU WKLV VXEVHFWLRQ WR WKH VWDWH VSHFLDO UHYHQXH IXQG WR EH XVHG IRU SXUSRVHV RI VWDWH IXQGLQJ RI GLVWULFW

FRXUW H[SHQVHV DV SURYLGHG LQ ����������

��� ,I +RXVH %LOO 1R� �� DQG 6HQDWH ELOO 1R� ��� DUH SDVVHG DQG DSSURYHG DQG DPHQG ��������� WKHQ

VHFWLRQ �������� PXVW UHDG DV IROORZV�

�6HFWLRQ ��������� 0&$ LV DPHQGHG WR UHDG�
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���������� &RPSXWDWLRQ RI JHQHUDO IXQG QHW OHY\ UHTXLUHPHQW E\ FRXQW\ VXSHULQWHQGHQW� ��� 7KH

FRXQW\ VXSHULQWHQGHQW VKDOO FRPSXWH WKH OHY\ UHTXLUHPHQW IRU HDFK GLVWULFW
V JHQHUDO IXQG RQ WKH EDVLV RI WKH

IROORZLQJ SURFHGXUH�

�D� 'HWHUPLQH WKH IXQGLQJ UHTXLUHG IRU WKH GLVWULFW
V ILQDO JHQHUDO IXQG EXGJHW OHVV WKH VXP RI GLUHFW

VWDWH DLG DQG WKH VSHFLDO HGXFDWLRQ DOORZDEOH FRVW SD\PHQW IRU WKH GLVWULFW E\ WRWDOLQJ�

�L� WKH GLVWULFW
V QRQLVRODWHG VFKRRO %$6( EXGJHW UHTXLUHPHQW WR EH PHW E\ D GLVWULFW OHY\ DV SURYLGHG LQ

��������� DQG

�LL� DQ\ JHQHUDO IXQG EXGJHW DPRXQW DGRSWHG E\ WKH WUXVWHHV RI WKH GLVWULFW XQGHU WKH SURYLVLRQV RI �����

��� DQG ��������� LQFOXGLQJ DQ\ DGGLWLRQDO IXQGLQJ IRU D JHQHUDO IXQG EXGJHW WKDW H[FHHGV WKH PD[LPXP JHQHUDO

IXQG EXGJHW�

�E� 'HWHUPLQH WKH PRQH\ DYDLODEOH IRU WKH UHGXFWLRQ RI WKH SURSHUW\ WD[ RQ WKH GLVWULFW IRU WKH JHQHUDO

IXQG E\ WRWDOLQJ�

�L� WKH JHQHUDO IXQG EDODQFH UHDSSURSULDWHG� DV HVWDEOLVKHG XQGHU WKH SURYLVLRQV RI ���������

�LL� DPRXQWV UHFHLYHG LQ WKH ODVW ILVFDO \HDU IRU ZKLFK UHYHQXH UHSRUWLQJ ZDV UHTXLUHG IRU HDFK RI WKH

IROORZLQJ�

�$� DQWLFLSDWHG WXLWLRQ SD\PHQWV IRU RXW�RI�GLVWULFW SXSLOV XQGHU WKH SURYLVLRQV RI �������� WKURXJK ���

������ H[FHSW WKH DPRXQW RI WXLWLRQ UHFHLYHG IRU D SXSLO ZKR LV D FKLOG ZLWK GLVDELOLWLHV LQ H[FHVV RI WKH DPRXQW

UHFHLYHG IRU D SXSLO ZLWKRXW GLVDELOLWLHV� DV FDOFXODWHG XQGHU ������������

�%��LLL� DQWLFLSDWHG UHYHQXH IURP WD[HV DQG IHHV LPSRVHG XQGHU ��������� ��������� ��������� �����

���� ��������� ��������� ��������� DQG ���������

�&��LY� DQWLFLSDWHG RLO DQG QDWXUDO JDV SURGXFWLRQ WD[HV�

�Y� SXUVXDQW WR VXEVHFWLRQ ���� DQWLFLSDWHG UHYHQXH IURP FRDO JURVV SURFHHGV XQGHU ����������

�'��YL� DQWLFLSDWHG LQWHUHVW HDUQHG E\ WKH LQYHVWPHQW RI JHQHUDO IXQG FDVK LQ DFFRUGDQFH ZLWK WKH

SURYLVLRQV RI ������������

�(� �YLL� DQWLFLSDWHG UHYHQXH IURP FRUSRUDWLRQ OLFHQVH WD[HV FROOHFWHG IURP ILQDQFLDO LQVWLWXWLRQV XQGHU

WKH SURYLVLRQV RI ���������� DQG

�)� �YLLL� DQ\ RWKHU UHYHQXH UHFHLYHG DQWLFLSDWHG GXULQJ WKH VFKRRO ILVFDO \HDU WKDW PD\ EH XVHG WR

ILQDQFH WKH JHQHUDO IXQG� H[FOXGLQJ DQ\ JXDUDQWHHG WD[ EDVH DLG� DQG

�LLL� SXUVXDQW WR VXEVHFWLRQ ���� DQWLFLSDWHG UHYHQXH IURP FRDO JURVV SURFHHGV XQGHU ����������

�F� 1RWZLWKVWDQGLQJ WKH SURYLVLRQV RI VXEVHFWLRQ ���� VXEWUDFW WKH PRQH\ DYDLODEOH WR UHGXFH WKH

SURSHUW\ WD[ UHTXLUHG WR ILQDQFH WKH JHQHUDO IXQG WKDW KDV EHHQ GHWHUPLQHG LQ VXEVHFWLRQ ����E� IURP DQ\ JHQHUDO

IXQG EXGJHW DPRXQW DGRSWHG E\ WKH WUXVWHHV RI WKH GLVWULFW� XS WR WKH %$6( EXGJHW DPRXQW� WR GHWHUPLQH WKH

JHQHUDO IXQG %$6( EXGJHW OHY\ UHTXLUHPHQW�

�G� 6XEWUDFW DQ\ DPRXQW UHPDLQLQJ DIWHU WKH GHWHUPLQDWLRQ LQ VXEVHFWLRQ ����F� IURP DQ\ DGGLWLRQDO

IXQGLQJ UHTXLUHPHQW WR EH PHW E\ DQ RYHU�%$6( EXGJHW DPRXQW� D GLVWULFW OHY\ DV SURYLGHG LQ ��������� DQG DQ\

DGGLWLRQDO ILQDQFLQJ DV SURYLGHG LQ �������� WR GHWHUPLQH DQ\ DGGLWLRQDO JHQHUDO IXQG OHY\ UHTXLUHPHQWV�

��� 7KH FRXQW\ VXSHULQWHQGHQW VKDOO FDOFXODWH WKH QXPEHU RI PLOOV WR EH OHYLHG RQ WKH WD[DEOH SURSHUW\ LQ

WKH GLVWULFW WR ILQDQFH WKH JHQHUDO IXQG OHY\ UHTXLUHPHQW IRU DQ\ DPRXQW WKDW GRHV QRW H[FHHG WKH %$6( EXGJHW

DPRXQW IRU WKH GLVWULFW E\ GLYLGLQJ WKH DPRXQW GHWHUPLQHG LQ VXEVHFWLRQ ����F� E\ WKH VXP RI�

�D� WKH DPRXQW RI JXDUDQWHHG WD[ EDVH DLG WKDW WKH GLVWULFW ZLOO UHFHLYH IRU HDFK PLOO OHYLHG� DV FHUWLILHG

E\ WKH VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ� DQG

�E� WKH FXUUHQW WRWDO WD[DEOH YDOXDWLRQ RI WKH GLVWULFW� DV FHUWLILHG E\ WKH GHSDUWPHQW RI UHYHQXH XQGHU ���

������� GLYLGHG E\ ������

��� 7KH QHW JHQHUDO IXQG OHY\ UHTXLUHPHQW GHWHUPLQHG LQ VXEVHFWLRQV ����F� DQG ����G� PXVW EH UHSRUWHG

WR WKH FRXQW\ FRPPLVVLRQHUV RQ WKH IRXUWK 0RQGD\ RI $XJXVW E\ WKH FRXQW\ VXSHULQWHQGHQW DV WKH JHQHUDO IXQG

QHW OHY\ UHTXLUHPHQW IRU WKH GLVWULFW� DQG D OHY\ PXVW EH VHW E\ WKH FRXQW\ FRPPLVVLRQHUV LQ DFFRUGDQFH ZLWK ���

������

��� )RU HDFK VFKRRO GLVWULFW� WKH GHSDUWPHQW RI UHYHQXH VKDOO FDOFXODWH DQG UHSRUW WR WKH FRXQW\

VXSHULQWHQGHQW WKH DPRXQW RI UHYHQXH DQWLFLSDWHG IRU WKH HQVXLQJ ILVFDO \HDU IURP UHYHQXH IURP FRDO JURVV
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SURFHHGV XQGHU �������������

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� $OORFDWLRQ RI UHLPEXUVHPHQW� 7KHUH LV DOORFDWHG ��� PLOOLRQ IURP WKH
JHQHUDO IXQG WR WKH GHSDUWPHQW RI UHYHQXH IRU UHLPEXUVHPHQW WR WD[LQJ MXULVGLFWLRQV DV SURYLGHG LQ >VHFWLRQ �@��
,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� &RGLILFDWLRQ LQVWUXFWLRQ� >6HFWLRQ �@ LV LQWHQGHG WR EH FRGLILHG DV DQ

LQWHJUDO SDUW RI 7LWOH ��� FKDSWHU �� SDUW �� DQG WKH SURYLVLRQV RI 7LWOH ��� FKDSWHU �� SDUW �� DSSO\ WR >VHFWLRQ �@��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� (IIHFWLYH GDWH� >7KLV DFW@ LV HIIHFWLYH -XO\ �� ������

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

5(32576 2) 6(/(&7 &200,77((6

&21)(5(1&( &200,77((

RQ 6HQDWH $PHQGPHQWV WR +RXVH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 6SHDNHU DQG 0U� 3UHVLGHQW�

:H� \RXU &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH DPHQGPHQWV WR +RXVH %LOO ��� �UHIHUHQFH FRS\ ��

VDOPRQ� DQG UHFRPPHQG WKLV &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW +RXVH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

)ROORZLQJ� �0RQWDQD�

,QVHUW� �RU RI DQRWKHU VWDWH ZKR KDV WKH SRZHU WR PDNH DUUHVWV�

�� 3DJH �� OLQH ���

)ROORZLQJ� �FULPLQDO UHFRUGV�

,QVHUW� �FULPLQDO UHFRUGV�

�� 3DJH �� OLQH ���

6WULNH� �7+$7 6$7,6),(6 7+( 5(48,5(0(176 2) �� 8�6�&� ����'��

�� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ��

6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\

,QVHUW� ���� $ GHWHUPLQDWLRQ RU GHFODUDWLRQ RI D 0RQWDQD JRYHUQPHQW HQWLW\� RIILFLDO� RU HPSOR\HH LV QRW

QHFHVVDU\ WR WKH H[LVWHQFH DQG H[HUFLVH RI WKH SULYLOHJH JUDQWHG E\ WKLV VHFWLRQ��

)RU WKH +RXVH� )RU WKH 6HQDWH�

5� &ODUN� &KDLUPDQ 0F1XWW� &KDLUPDQ

3� &ODUN %DUWOHWW

&XUWLVV -� :HOOV

0(66$*(6 )520 7+( *29(5125

$SULO ��� ����
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7KH +RQRUDEOH -RKQ 0HUFHU

6SHDNHU RI WKH +RXVH

6WDWH &DSLWRO

+HOHQD� 0RQWDQD �����

7KH +RQRUDEOH %UXFH &ULSSHQ

3UHVLGHQW RI WKH 6HQDWH

6WDWH &DSLWRO

+HOHQD� 0RQWDQD �����

'HDU 6SHDNHU 0HUFHU DQG 3UHVLGHQW &ULSSHQ�

,Q DFFRUGDQFH ZLWK WKH SRZHU YHVWHG LQ PH DV *RYHUQRU E\ WKH &RQVWLWXWLRQ DQG ODZV RI WKH 6WDWH RI 0RQWDQD� ,

KHUHE\ UHWXUQ ZLWK DPHQGPHQWV +RXVH %LOO ��� �$1 $&7 (67$%/,6+,1* $ 08/7,63(&,(6 ),6+

+$7&+(5< 1($5 )257 3(&. '$0� &5($7,1* 7+( :$50 :$7(5 *$0( ),6+

685&+$5*( $1' :$50 :$7(5 *$0( ),6+ 67$03 7+$7 :,// $//2: $ /,&(16(( 72

),6+ ,1 '(6,*1$7(' :$7(56 )25 :$50 :$7(5 *$0( ),6+� '(',&$7,1* 685&+$5*(

5(9(18(� &5($7,1* $1 $&&2817 $1' 3529,',1* )25 $'0,1,675$7,21 2) 7+(

$&&2817 %< 7+( '(3$570(17 2) ),6+� :,/'/,)(� $1' 3$5.6� 352+,%,7,1* 7+(

'(3$570(17 2) ),6+� :,/'/,)(� $1' 3$5.6 )520 86,1* )25 7+( +$7&+(5< 025(

021(< 7+$1 ,6 ,1 7+( $&&2817 (67$%/,6+(' )25 7+( +$7&+(5<� $1' 3529,',1* $

&217,1*(17 92,'1(66 3529,6,21� IRU WKH IROORZLQJ UHDVRQV�

+RXVH %LOO �� HVWDEOLVKHV D ILVK KDWFKHU\ QHDU )RUW 3HFN 'DP� $ WHFKQLFDO HUURU LQ VRPH RI WKH DPHQGPHQWV WKDW

ZHUH DGGHG WR WKH ELOO SURKLELW WKH 'HSDUWPHQW RI )LVK� :LOGOLIH DQG 3DUNV IURP VSHQGLQJ IHGHUDO PRQH\ IRU WKH

KDWFKHU\ HYHQ LI IHGHUDO PRQH\ EHFRPHV DYDLODEOH DQG LV DSSURSULDWHG LQ +RXVH %LOO �� , DP SURSRVLQJ

DPHQGPHQWV WR PDNH LW FOHDU WKDW ERWK VWDWH DQG IHGHUDO VSHFLDO UHYHQXH DFFRXQWV DUH WR EH HVWDEOLVKHG IRU WKH

GHSRVLW RI PRQH\ UHFHLYHG IRU WKH KDWFKHU\ DQG WKDW WKH 'HSDUWPHQW PD\ VSHQG PRQH\ IURP ERWK RI WKRVH

DFFRXQWV RQ WKH SURMHFW�

5HSUHVHQWDWLYH .LW]HQEHUJ� WKH VSRQVRU RI WKH ELOO� LV LQ DJUHHPHQW ZLWK WKH SURSRVHG DPHQGPHQW�

6LQFHUHO\�

0$5& 5$&,&27

*RYHUQRU

*29(5125
6 $0(1'0(176

72 +286( %,// ��

�� 7LWOH� OLQH ���

6WULNH� ´$1 $&&2817µ

,QVHUW� ´$&&28176µ

�� 7LWOH� OLQH ���

6WULNH� ´$&&2817µ

,QVHUW� ´$&&28176µ

�� 7LWOH� OLQH ���
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6WULNH� ´$&&2817µ

,QVHUW� ´$&&28176µ

�� 3DJH �� OLQH ��

)ROORZLQJ� ´$1<µ

,QVHUW� ´QRQIHGHUDOµ

�� 3DJH �� OLQH ��

)ROORZLQJ� ´�µ

,QVHUW� ´7KHUH LV DQ DFFRXQW LQ WKH IHGHUDO VSHFLDO UHYHQXH IXQG LQWR ZKLFK PXVW EH GHSRVLWHG DOO IHGHUDO PRQH\

UHFHLYHG IRU SXUSRVHV RI WKH )RUW 3HFN PXOWLVSHFLHV ILVK KDWFKHU\ DQG IURP ZKLFK WKH 'HSDUWPHQW PD\ XVH IXQGV

IRU WKH KDWFKHU\ DXWKRUL]HG LQ >VHFWLRQ �@�µ

027,216

+% ��� � 6HQDWRU -� %RKOLQJHU PRYHG WKDW KH EH DOORZHG WR FKDQJH KLV YRWH RQ +% ���� VHFRQG UHDGLQJ WKLV

OHJLVODWLYH GD\� IURP QD\ WR D\H� 0RWLRQ FDUULHG�

$11281&(0(176

&RPPLWWHH PHHWLQJV ZHUH DQQRXQFHG E\ FRPPLWWHH FKDLUPHQ�

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH DGMRXUQ XQWLO ���� S�P�� :HGQHVGD\� $SULO ��� ����� 0RWLRQ

FDUULHG�

6HQDWH DGMRXUQHG DW ���� S�P�

526$1$ 6.(/721 %58&( &5,33(1

6HFUHWDU\ RI 6HQDWH 3UHVLGHQW RI WKH 6HQDWH


